USAA STOCK PRICE HISTORY

USAA STtock Price HisTorY: A DETAILED Look AT ITS FINANCIAL JOURNEY

USAA STOCK PRICE HISTORY IS A TOPIC THAT OFTEN SPARKS CURIOSITY AMONG INVESTORS AND FINANCIAL ENTHUSIASTS
ALIKE. UUNDERSTANDING THE TRAJECTORY OF A COMPANY’S STOCK PRICE CAN REVEAL MUCH ABOUT ITS BUSINESS PERFORMANCE,
MARKET PERCEPTION, AND OVERALL ECONOMIC ENVIRONMENT. HO\X/EVER, WHEN IT COMES TO USAA, THE STORY IS SOMEWHAT
UNIQUE, GIVEN THE COMPANY'S STRUCTURE AND HOW IT OPERATES WITHIN THE FINANCIAL SERVICES INDUSTRY.

IN THIS ARTICLE, WE’LL EXPLORE THE NUANCES oF USAA’S STOCK PRICE HISTORY, EXAMINE ITS BUSINESS MODEL, AND DISCUSS
WHAT INVESTORS SHOULD KNOW ABOUT THIS FINANCIAL POWERHOUSE. ALONG THE WAY, WE’LL TOUCH ON RELATED TERMS
SUCH AS USAA INVESTMENTS, STOCK MARKET TRENDS, AND INSURANCE COMPANY STOCK PERFORMANCE TO PROVIDE A
COMPREHENSIVE PERSPECTIVE.

UNDERSTANDING USAA: More THAN JUST A STock

BEFORE DIVING INTO THE HISTORY OF USAA’S STOCK PRICE, IT’S IMPORTANT TO CLARIFY A KEY POINT: USAA (UNITED
SERVICES AUTOMOBILE ASSOCIATION) IS NOT PUBLICLY TRADED. UNLIKE MANY FINANCIAL INSTITUTIONS OR INSURANCE
coMPANIES, USAA IS A MEMBER-OWNED ASSOCIATION. THIS MEANS IT DOESN’T HAVE STOCK SHARES AVAILABLE ON THE
PUBLIC MARKET, WHICH SIGNIFICANTLY AFFECTS HOW ONE CAN EVALUATE ITS STOCK PRICE HISTORY.

\WHAT DoEs IT MeaN THAT USAA |s MemMBer-OWwWNED?

USAA OPERATES AS A RECIPROCAL INTER-INSURANCE EXCHANGE, OWNED BY ITS MEMBERS RATHER THAN SHAREHOLDERS. THIS
STRUCTURE FOCUSES ON SERVING MILITARY MEMBERS AND THEIR FAMILIES BY PROVIDING INSURANCE, BANKING, AND INVESTMENT
SERVICES WITHOUT THE PRESSURE OF DELIVERING QUARTERLY PROFITS TO EXTERNAL SHAREHOLDERS.

BecAUSE oF THIS, USAA DOESN’T ISSUE STOCKS TO THE PUBLIC, AND THERE IS NO PUBLICLY AVAILABLE STOCK PRICE HISTORY
TO ANALYZE LIKE YOU WOULD WITH COMPANIES SUCH AS A|G/ PROGRESSIVE, OR METLIFE. |NSTEAD, THE COMPANY REINVESTS
EARNINGS INTO IMPROVING SERVICES, OFFERING COMPETITIVE RATES, AND EXPANDING ITS PRODUCT PORTFOLIO.

\WHy PeopLe OFTEN SEARCH FOR USAA Stock PrICE HISTORY

GIveN USAA’s PRIVATE STATUS, WHY DOES THE TOPIC OF USAA STOCK PRICE HISTORY COME UP SO FREQUENTLY? THERE
ARE A FEW REASONS BEHIND THIS CONFUSION:

® BRAND RECOGNITION: USAA IS A HOUSEHOLD NAME IN INSURANCE AND FINANCIAL SERVICES, LEADING MANY TO ASSUME
IT IS A PUBLICLY TRADED COMPANY.

¢ INVESTMENT SERVICES: USAA OFFERS BROKERAGE AND INVESTMENT PRODUCTS, PROMPTING SOME TO WONDER IF THEY
CAN BUY SHARES oF USAA ITSELF.

* COMPARISONS: INVESTORS OFTEN COMPARE USAA TO PUBLICLY TRADED PEERS, SEEKING INSIGHTS INTO THE COMPANY’S
FINANCIAL HEALTH AND MARKET VALUE.

UNDERSTANDING THIS CONTEXT IS ESSENTIAL WHEN DISCUSSING ANY “STOCK PRICE HISTORY” RELATED TOo USAA. INSTEAD,
INVESTORS INTERESTED IN THE COMPANY’S PERFORMANCE MIGHT LOOK AT THE PERFORMANCE OF FUNDS OR INVESTMENTS OFFERED
THROUGH USAA or coMPARE USAA’S FINANCIAL REPORTS AND RATINGS.



ExAMINING USAA’s FINANCIAL PERFORMANCE AND MARKET PosITION

ALTHOUGH USAA DOES NOT HAVE A STOCK PRICE HISTORY, ITS FINANCIAL STRENGTH AND MARKET PERFORMANCE CAN STILL BE
ASSESSED THROUGH OTHER METRICS. THE COMPANY REGULARLY PUBLISHES FINANCIAL RESULTS, INCLUDING NET INCOME, TOTAL
ASSETS, AND MEMBERSHIP GROWTH, WHICH REFLECT ITS STABILITY AND GROWTH POTENTIAL.

USAA’s INSURANCE AND BANKING DIVISIONS

USAA IS WIDELY RECOGNIZED FOR ITS INSURANCE PRODUCTS, INCLUDING AUTO, HOME, AND LIFE INSURANCE. [TS BANKING
SERVICES ENCOMPASS CHECKING ACCOUNTS, CREDIT CARDS, AND LOANS. THE COMPANY’S COMMITMENT TO MILITARY FAMILIES
HAS EARNED IT HIGH CUSTOMER SATISFACTION RATINGS AND INDUSTRY AW ARDS.

By TRACKING USAA’S FINANCIAL STATEMENTS, ANALYSTS CAN INFER HOW WELL THE COMPANY IS NAVIGATING MARKET
CHALLENGES, SUCH AS FLUCTUATING INTEREST RATES, REGULATORY CHANGES, AND COMPETITIVE PRESSURES.

INVESTMENT ProbDUCTS OFFERED BY USAA

FOR THOSE INTERESTED IN INVESTING THROUGH USAA, THE COMPANY OFFERS A RANGE OF MUTUAL FUNDS, ETFs, AND
BROKERAGE ACCOUNTS. W/HILE YOU CANNOT BUY USAA STOCK, YOU CAN INVEST IN FUNDS MANAGED OR OFFERED BY USAA,
WHICH HAVE THEIR OWN PERFORMANCE HISTORIES AND PRICE FLUCTUATIONS.

SOME OF THE POPULAR INVESTMENT VEHICLES INCLUDE:

o USAA MuTuAL FuNDS
o USAA TARGET DATE FUNDS

o USAA BROKERAGE ACCOUNTS

LOOKING AT THE PERFORMANCE OF THESE FUNDS CAN PROVIDE INSIGHT INTO HOW USAA’S INVESTMENT STRATEGIES HAVE
FARED OVER TIME, OFTEN REFLECTING BROADER STOCK MARKET TRENDS.

CoMPARING USAA To PusLicLY TRADED INSURANCE COMPANIES

To GET A SENSE OF WHAT USAA’S STOCK PRICE HISTORY MIGHT LOOK LIKE IF IT WERE PUBLICLY TRADED, IT CAN BE HELPFUL
TO ANALYZE SIMILAR COMPANIES IN THE INSURANCE AND FINANCIAL SERVICES SECTOR.

NoTABLE PusLIC INSURANCE COMPANIES
SEVERAL WELL-KNOWN COMPANIES IN THE SAME SPACE INCLUDE:
e ProcressIVE CorPorRATION (PGR)

o ALLSTATE CorroraTiON (ALL)

e CHuee LimTep (CB)



o MeTLirg, Inc. (MET)

THESE COMPANIES HAVE EXTENSIVE STOCK PRICE HISTORIES, REFLECTING HOW MARKET FORCES, INDUSTRY TRENDS, AND
ECONOMIC CONDITIONS IMPACT THEIR VALUATION.

LessoNs FROM PuUBLIC INSURANCE STock TRENDS

BY STUDYING THE STOCK PRICE HISTORY OF THESE COMPANIES, INVESTORS CAN GLEAN INSIGHTS ABOUT THE INSURANCE
SECTOR’S CYCLICALITY, REGULATORY IMPACT, AND HOW INNOVATION OR CUSTOMER SERVICE IMPROVEMENTS INFLUENCE
MARKET PERFORMANCE. FOR EXAMPLE, PERIODS OF NATURAL DISASTERS OFTEN AFFECT INSURANCE STOCKS, LEADING TO
VOLATILITY. SIMILARLY/ INTEREST RATE CHANGES CAN AFFECT INSURERS' INVESTMENT INCOME, IMPACTING THEIR STOCK PRICES.

INSIGHTS FOR INVESTORS INTERESTED IN USAA AND SIMILAR ENTITIES

EVEN THouGH USAA ITSELF DOESN’T TRADE ON THE STOCK MARKET, THERE ARE WAYS INVESTORS CAN ENGAGE WITH THE
COMPANY’S ECOSYSTEM OR LEARN FROM |TS MODEL.

INVESTING THROUGH USAA’s BROKERAGE PLATFORM

USAA’S BROKERAGE ACCOUNTS PROVIDE ACCESS TO A WIDE RANGE OF STOCKS, BONDS, MUTUAL FUNDS, AND ETFs.
INVESTORS CAN BUILD DIVERSIFIED PORTFOLIOS USING USAA’S PLATFORM AND TAKE ADVANTAGE OF ITS EDUCATIONAL
RESOURCES AND CUSTOMER SUPPORT.

ConsIDERING PrIVATE CoMPANIES AND MEMBER-OWNED MODELS

USAA EXEMPLIFIES A SUCCESSFUL MEMBER-OWNED ORGANIZATION IN FINANCIAL SERVICES. FOR INVESTORS INTERESTED IN
PRIVATE COMPANIES, UNDERSTANDING USAA’S BUSINESS MODEL OFFERS VALUABLE LESSONS ABOUT SUSTAINABILITY,
CUSTOMER FOCUS, AND LONG-TERM PLANNING WITHOUT THE PRESSURES OF PUBLIC MARKETS.

TRACKING INDUSTRY TRENDS AND OPPORTUNITIES

KEEPING AN EYE ON THE BROADER INSURANCE AND FINANCIAL SECTORS CAN HELP INVESTORS IDENTIFY OPPORTUNITIES SIMILAR TO
THOSE REPRESENTED BY USAA. INNOVATIONS IN INSURTECH, DIGITAL BANKING, AND CUSTOMER EXPERIENCE ARE RESHAPING THE
LANDSCAPE, CREATING NEW AVENUES FOR GROWTH AND INVESTMENT.

FINAL THOUGHTS oN USAA STock PrICE HISTORY

WHILE A LITERAL USAA STOCK PRICE HISTORY DOES NOT EXIST DUE TO THE COMPANY’S PRIVATE OWNERSHIP STRUCTURE,
EXPLORING THE COMPANY’S FINANCIAL HEALTH, INVESTMENT OFFERINGS, AND POSITION WITHIN THE INSURANCE INDUSTRY
PROVIDES A RICH UNDERSTANDING OF ITS VALUE AND MARKET FOOTPRINT. FOR THOSE INTRIGUED BY USAA’S REPUTATION AND
SERVICES, LEVERAGING ITS INVESTMENT PRODUCTS OR STUDYING COMPARABLE PUBLICLY TRADED COMPANIES CAN OFFER
PRACTICAL INSIGHTS.

THE sTORY OF USAA IS A REMINDER THAT NOT ALL SUCCESSFUL FINANCIAL INSTITUTIONS ARE PUBLICLY TRADED, AND THAT



MEMBER-OWNED COMPANIES CAN THRIVE BY PRIORITIZING CUSTOMER NEEDS AND LONG-TERM STABILITY OVER SHORT-TERM
STOCK PRICE MOVEMENTS. WHETHER YOU’RE A MILITARY FAMILY MEMBER, A FINANCIAL SERVICES ENTHUSIAST, OR AN INVESTOR
LOOKING TO DIVERSIFY, UNDERSTANDING USAA’S UNIQUE PLACE IN THE MARKET ENRICHES YOUR PERSPECTIVE ON THE FINANCIAL
¥ ORLD.

FREQUENTLY AskeD QUESTIONS

Does USAA HAVE PUBLICLY TRADED STOCK?

NO, USAA IS A PRIVATE FINANCIAL SERVICES GROUP AND IS NOT PUBLICLY TRADED ON ANY STOCK EXCHANGE.

\W/HY IS THERE NO AVAILABLE USAA STOCK PRICE HISTORY?

SiNce USAA IS A PRIVATE COMPANY AND NOT LISTED ON ANY STOCK EXCHANGE, THERE IS NO PUBLICLY AVAILABLE STOCK
PRICE OR PRICE HISTORY.

How cAN | INVEST IN USAA IF IT IS NOT PUBLICLY TRADED?

USAA IS A MEMBER-OWNED ASSOCIATION PRIMARILY SERVING MILITARY MEMBERS AND THEIR FAMILIES, SO IT DOES NOT OFFER
PUBLIC INVESTMENT OPPORTUNITIES LIKE STOCKS.

ARE THERE ANY FINANCIAL SERVICES COMPANIES RELATED TO USAA THAT ARE
PUBLICLY TRADED?

USAA ITSELF IS PRIVATE, BUT SOME FINANCIAL SERVICES COMPANIES THAT SERVE SIMILAR MARKETS, LIKE PRUDENTIAL
FINANCIAL OR METLIFE, ARE PUBLICLY TRADED.

How cAN | TRACK USAA’S FINANCIAL PERFORMANCE WITHOUT STOCK PRICE DATAP

You can Review USAA’s ANNUAL REPORTS, FINANCIAL STATEMENTS, AND INDUSTRY ANALYSES TO UNDERSTAND ITS
FINANCIAL PERFORMANCE AND MARKET POSITION.

Has USAA EVER CONSIDERED GOING PUBLIC OR ISSUING STOCK?

THERE IS NO PUBLIC INFORMATION INDICATING THAT USAA HAS PLANS TO GO PUBLIC; IT HAS HISTORICALLY REMAINED A
PRIVATE, MEMBER-OWNED ORGANIZATION.

ADDITIONAL RESOURCES

USAA STock Price HisTorY: AN ANALYTICAL OVERVIEW

USAA STOCK PRICE HISTORY OFFERS A UNIQUE PERSPECTIVE INTO THE TRAJECTORY OF ONE OF THE MOST RESPECTED FINANCIAL
SERVICE PROVIDERS IN THE UNITED STATES. UNLIKE MANY PUBLICLY TRADED COMPANIES, USAA (UNITED SERVICES
AUTOMOBILE ASSOCIATION) STANDS APART DUE TO ITS PRIVATE OWNERSHIP STRUCTURE AND SPECIALIZED SERVICE OFFERINGS
PRIMARILY TARGETING MILITARY MEMBERS AND THEIR FAMILIES. THIS DISTINCTION INHERENTLY SHAPES THE AVAILABILITY AND
NATURE OF ITS STOCK PRICE DATA, INFLUENCING HOW INVESTORS AND ANALYSTS APPROACH ITS FINANCIAL FOOTPRINT.

UNDERSTANDING THE NUANCES OF USAA’S STOCK PRICE HISTORY REQUIRES A CONTEXTUAL EXPLORATION OF THE COMPANY’S
CORPORATE FORM, MARKET POSITIONING, AND STRATEGIC DECISIONS THAT HAVE INFLUENCED ITS VALUATION OVER TIME. THis
ARTICLE DELVES INTO THESE FACETS WITH AN EMPHASIS ON THE BROADER IMPLICATIONS FOR STAKEHOLDERS CONSIDERING
INDIRECT EXPOSURE TO USAA’S FINANCIAL ECOSYSTEM.



USAA’s CorRPORATE STRUCTURE AND ITS IMPACT ON STOCK
AVAILABILITY

USAA OPERATES AS A PRIVATELY HELD RECIPROCAL INTER-INSURANCE EXCHANGE, WHICH MEANS IT IS OWNED BY ITS
POLICYHOLDERS RATHER THAN SHAREHOLDERS. THIS UNIQUE STRUCTURE FUNDAMENTALLY AFFECTS THE PRESENCE AND
ACCESSIBILITY oF USAA STOCK IN TRADITIONAL EQUITY MARKETS. UNLIKE PUBLICLY TRADED COMPANIES LISTED ON

EXCHANGES SUCH AS THE NYSE or NASDAQ, USAA DOES NOT ISSUE PUBLICLY TRADED STOCKS, THUS LACKING A
CONVENTIONAL STOCK PRICE HISTORY.

PrIVATE OWNERSHIP MODEL EXPLAINED

AS A RECIPROCAL INTER-INSURANCE EXCHANGE, USAA’S OWNERSHIP LIES WITH ITS MEMBERS WHO ARE PRIMARILY ACTIVE,
RETIRED, AND HONORABLY DISCHARGED MILITARY PERSONNEL AND THEIR FAMILIES. THIS MEMBERSHIP MODEL PROMOTES A
CUSTOMER-CENTRIC APPROACH, \WHERE PROFITS ARE REINVESTED INTO THE COMPANY OR RETURNED TO MEMBERS IN THE FORM OF
DIVIDENDS OR REDUCED PREMIUMS, RATHER THAN DISTRIBUTED AS SHAREHOLDER DIVIDENDS.

BecAUSE oF THIS, USAA’S STOCK PRICE HISTORY IS NON-EXISTENT IN THE TRADITIONAL SENSE — THERE IS NO PUBLIC MARKET
PRICE TO TRACK OR ANALYZE. |NSTEAD, THE COMPANY’S FINANCIAL HEALTH AND VALUATION ARE ASSESSED THROUGH ITS
REPORTED FINANCIAL STATEMENTS, OPERATIONAL PERFORMANCE, AND MARKET REPUTATION.

ExPLORING USAA’s FINANCIAL PERFORMANCE AND MARKET PoOSITION

W/HILE A CONVENTIONAL STOCK PRICE HISTORY IS UNAVAILABLE, INVESTORS AND ANALYSTS INTERESTED IN USAA OFTEN
FOCUS ON ALTERNATIVE METRICS TO GAUGE THE COMPANY’S MARKET STANDING AND ECONOMIC IMPACT. THESE INCLUDE ITS
ASSET GROWTH, UNDERWRITING RESULTS, AND DIVERSIFICATION INTO FINANCIAL PRODUCTS SUCH AS BANKING, INSURANCE, AND
INVESTMENT SERVICES.

FINANCIAL GROWTH AND ASSET MANAGEMENT

OVER THE PAST FEW DECADES, USAA HAS DEMONSTRATED ROBUST GROWTH IN ASSETS UNDER MANAGEMENT (AUM),
REFLECTING ITS EXPANDING CUSTOMER BASE AND BROADENING PRODUCT OFFERINGS. THIS GROWTH TRAJECTORY, WHILE NOT
REFLECTED IN STOCK PRICE FLUCTUATIONS, INDICATES STRONG INTERNAL VALUE CREATION AND OPERATIONAL SUCCESS.

o AsseT GRowTH: USAA’s AUM CONSISTENTLY INCREASED DUE TO MEMBER CONTRIBUTIONS, INVESTMENT INCOME, AND
STRATEGIC ACQUISITIONS.

® REVENUE STREAMS: THE COMPANY BENEFITS FROM DIVERSIFIED INCOME, INCLUDING INSURANCE PREMIUMS, BANKING FEES,
AND INVESTMENT MANAGEMENT.

* MeMBER DIVIDENDS: UNLIKE STOCK DIVIDENDS, USAA RETURNS EXCESS EARNINGS TO MEMBERS, REINFORCING ITS
CUSTOMER-FOCUSED ETHOS.

MARKET REPUTATION AND CUSTOMER LOYALTY

USAA’S REPUTATION FOR EXCEPTIONAL CUSTOMER SERVICE AND TAILORED FINANCIAL PRODUCTS FOR MILITARY FAMILIES HAS
RESULTED IN HIGH MEMBER RETENTION AND STRONG BRAND EQUITY. THESE FACTORS INDIRECTLY INFLUENCE THE COMPANY’S



VALUATION AND PERCEIVED STABILITY, IMPORTANT FOR STAKEHOLDERS CONSIDERING PARTNERSHIPS OR INDIRECT INVESTMENTS.

CoMPARATIVE ANALYSIS: USAA VEersus PusLicLY TRADED FINANCIAL
FIrMS

To UNDERSTAND USAA’S POSITION WITHIN THE FINANCIAL SERVICES SECTOR, IT IS USEFUL TO COMPARE IT WITH PUBLICLY
TRADED COMPANIES LIKE ALLSTATE, PEOGRESSIVE, OR PRUDENTIAL. THESE FIRMS PROVIDE A TRADITIONAL STOCK PRICE
HISTORY AND MARKET VALUATION, WHICH CONTRASTS WITH USAA’S PRIVATE MODEL.

STock PERFORMANCE AND MARKET V ALUATION

PUBLIC INSURERS AND FINANCIAL FIRMS EXHIBIT STOCK PRICE VOLATILITY DRIVEN BY MARKET SENTIMENT, ECONOMIC CYCLES, AND
CORPORATE PERFORMANCE. THEIR STOCK HISTORIES PROVIDE INVESTORS WITH TRANSPARENT DATA FOR DECISION-MAKING.
USAA’S ABSENCE FROM THIS FRAMEWORK MEANS INVESTORS MUST RELY ON ALTERNATIVE INDICATORS SUCH AS CREDIT
RATINGS, FINANCIAL DISCLOSURES, AND INDUSTRY REPORTS.

ADVANTAGES AND DISADVANTAGES oF USAA’s PRIVATE STATUS

* ADVANTAGES: GREATER OPERATIONAL FLEXIBILITY, LONG-TERM STRATEGIC FOCUS WITHOUT QUARTERLY EARNINGS
PRESSURE, AND A MEMBER-FIRST BUSINESS MODEL.

¢ DISADVANTAGES: LIMITED CAPITAL-RAISING OPPORTUNITIES VIA EQUITY MARKETS AND LACK OF LIQUIDITY FOR
STAKEHOLDERS SEEKING TO BUY OR SELL OWNERSHIP INTERESTS.

THe BROADER CONTEXT oF USAA’s FINANCIAL ECOSYSTEM

ALTHoUGH USAA’S STOCK PRICE HISTORY IS NOT PUBLICLY DOCUMENTED, THE COMPANY’S INFLUENCE ON FINANCIAL MARKETS
AND CONSUMER FINANCE REMAINS SIGNIFICANT. [T OFTEN SETS BENCHMARKS FOR SERVICE EXCELLENCE AND INNOVATION IN
INSURANCE AND BANKING SECTORS, PARTICULARLY FOR NICHE MILITARY MARKETS.

INVESTMENT PRODUCTS AND MARKET PARTICIPATION

USAA OFFERS A VARIETY OF INVESTMENT PRODUCTS INCLUDING MUTUAL FUNDS, RETIREMENT ACCOUNTS, AND BROKERAGE
SERVICES. WHILE THESE PRODUCTS ARE PUBLICLY ACCESSIBLE, THE PARENT COMPANY’S PRIVATE STATUS MEANS ANY
VALUATION CHANGES DO NOT TRANSLATE INTO PUBLICLY TRADED STOCK MOVEMENTS.

CreDIT RATINGS AND FINANCIAL STABILITY

CREDIT RATING AGENCIES SUCH AS A.M. BEST, MooDY’s, AND STANDARD § POOR’S PERIODICALLY ASSESS USAA’S
FINANCIAL STABILITY. THESE RATINGS PROVIDE A PROXY FOR INVESTORS AND PARTNERS TO EVALUATE THE COMPANY’S RISK
PROFILE AND OPERATIONAL SOUNDNESS IN LIEU OF STOCK MARKET DATA.



IMPLICATIONS FOR INVESTORS AND MARKET OBSERVERS

FOR INVESTORS INTERESTED IN USAA, THE LACK OF A TRADITIONAL STOCK PRICE HISTORY NECESSITATES A DIFFERENT
ANALYTICAL APPROACH. INSTEAD OF STOCK CHARTS AND MARKET CAPITALIZATION, EVALUATING USAA INVOLVES ASSESSING:
1. FINANCIAL STATEMENT DISCLOSURES AND ANNUAL REPORTS.
2. CREDIT RATINGS AND RISK ASSESSMENTS.
3. MARKET REPUTATION AND CUSTOMER SATISFACTION METRICS.

4. GROWTH IN ASSETS UNDER MANAGEMENT AND PRODUCT EXPANSION.

IN ESSENCE, USAA REPRESENTS A MODEL WHERE FINANCIAL SUCCESS IS MEASURED NOT BY STOCK PRICE VOLATILITY BUT BY
MEMBER VALUE CREATION, OPERATIONAL EXCELLENCE, AND SUSTAINABLE GROW TH.

THROUGH THIS LENS, THE CONCEPT OF A “"IUSAA STOCK PRICE HISTORY” TRANSFORMS FROM A TRADITIONAL STOCK MARKET
NARRATIVE INTO A BROADER STORY OF FINANCIAL STEWARDSHIP AND MEMBER-FOCUSED BUSINESS STRATEGY. THIS PERSPECTIVE
IS ESSENTIAL FOR ANYONE SEEKING TO UNDERSTAND USAA’S PLACE IN THE FINANCIAL LANDSCAPE OR CONSIDERING ENGAGEMENT
WITH ITS SERVICES.
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industry and the S&P 500 Major Fund Holders Which funds have big percentages of their assets in
this stock Morningstar Grades A snapshot of the company's growth, profitability, and financial
health Thesis Our independent opinion of the company, including detailed analysis of its strengths
and weaknesses Let our stock research help you find tomorrow's winners today Morningstar's
independent analysis and exclusive tools can help you easily find the best companies at the best
prices. The Morningstar Rating for stocks helps you spot companies that are undervalued. Our
Consider Buying/Consider Selling prices provide the benchmarks you need in order to make
informed buying and selling decisions. Our Stewardship Grades lead you to managers who value
shareholders. And our easy-to-use one-page report format allows you to compare stocks
head-to-head. This book can help you: Start a new portfolio Position your portfolio for a big 2006
Find this year's best values You'll also benefit from: Tips for picking great companies Guidance on
the best and worst management Trends to watch in 2006 For nearly 20 years, Morningstar has
helped individuals and financial planners make better investment decisions. Our information and
analysis is trusted and independent, and provide a level of insight unavailable from other sources.
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www.morningstar.com.
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250 of the largest and most interesting companies headquartered outside the United States--Cover,
p. [4].



usaa stock price history: The Texas 500, 1994

usaa stock price history: Kiplinger's Personal Finance Magazine , 2003

usaa stock price history: Hoover's Handbook of American Business 2003 Gary Hoover,
Hoover's, 2002-12 Profiles include overview, history, officers, locations, products/operations,
competitors, and historical financials & employees.

usaa stock price history: The Coming Collapse of the Dollar and How to Profit from It James
Turk, John Rubino, 2004-12-28 The dollar is in trouble. It has fallen against other currencies for the
past three years, and now its orderly retreat could well become a rout. This spells potential disaster
for the American economy—and potential riches for a few smart investors. In The Coming Collapse
of the Dollar and How to Profit from It, financial gurus James Turk and John Rubino show how the
dollar arrived at this precipice, why it will plunge, and how you can profit from the resulting
financial crisis. The U.S. today is the world’s biggest debtor nation, printing money with abandon to
sustain the illusion of prosperity. The federal government owes $7 trillion and its debt is soaring. As
a society, we owe more than $37 trillion, or about $500,000 per family of four. Our trade deficit with
other countries is staggering, and to finance this mountain of debt we’re flooding the world with
dollars. The inevitable result: The dollar will decline until it is displaced as the world’s dominant
currency. Precious metals will soar in value, and gold will reclaim its monetary role at the center of
the global financial system. Traditionally a haven during times of uncertainty, gold has risen
dramatically since 2001. By the fall of 2004 it was up by nearly 50%, at over $400 an ounce. But this
is just the beginning. James Turk, a leading gold authority and the founder of GoldMoney.com, and
veteran financial writer John Rubino, show readers how to capitalize on gold’s dramatic climb. In
The Coming Collapse of the Dollar, Turk and Rubino reveal which stocks and bonds will falter as the
dollar declines and why that decline is virtually inevitable. They offer strategies for using gold coins,
gold stocks, gold-based digital currencies, and other hard assets to create a profitable portfolio. And
they explain how to make the most of your gold and other precious metal holdings, identifying the
opportunities and pitfalls of buying gold mining stocks and the mutual funds that invest in them.
America’s debt binge has put its economy at grave risk. The value of the dollar is falling; many
stocks are once again wildly overvalued; and bonds, tied to an ever-diminishing dollar, are a disaster
waiting to happen. By investing in gold and other hard assets, Turk and Rubino explain how you can
protect yourself from these dangers. The Coming Collapse of the Dollar and How to Profit from It is
a must read for every investor, whatever the size of his or her portfolio. For more information, visit
www.dollarcollapse.com.
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