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End This Depression Now: Insights from Paul Krugman on Economic Recovery

end this depression now paul krugman is more than just a phrase—it’s a call to action that
resonates deeply in times of economic hardship. Paul Krugman, the Nobel Prize-winning economist
and prolific commentator, has long been an influential voice advocating for bold fiscal policies to
combat recessions and depressions. His book, *End This Depression Now!*, published in 2012, lays
out a compelling argument for why governments must intervene decisively to restore economic
stability and growth. In this article, we’ll explore Krugman'’s key ideas, the historical context behind
his arguments, and what lessons can be drawn for today’s economic challenges.

Understanding the Core Message of End This
Depression Now Paul Krugman

At its heart, *End This Depression Now!* is a critique of austerity measures and a passionate plea for
expansive fiscal policy. Krugman argues that the economic downturn following the 2008 financial
crisis was not simply a market correction but a full-blown depression in all but name. Unlike the Great
Depression of the 1930s, however, the policy response was insufficient and often counterproductive.

Krugman'’s thesis centers on the idea that during a severe recession or depression, monetary policy
alone—like cutting interest rates—cannot jump-start the economy. Instead, he insists that large-scale
government spending programs are necessary to boost demand, create jobs, and restore confidence.
This approach, often labeled Keynesian economics, counters the notion that governments should
primarily focus on reducing deficits during downturns.

Why Fiscal Stimulus Matters

One of the crucial insights from Krugman’s work is that when private sector spending collapses, the
government must step in to fill the gap. Without this intervention, economies can spiral into
prolonged periods of high unemployment and stagnant growth.

* Demand Deficiency: Krugman highlights how insufficient aggregate demand leads to
underutilized resources, including labor and capital.

e Multiplier Effect: Government spending injects money into the economy, which circulates and
generates additional economic activity beyond the initial expenditure.

* Confidence Restoration: Bold fiscal action signals commitment to recovery, encouraging
businesses and consumers to invest and spend.



The Historical Context Behind Krugman’s Argument

To fully appreciate *End This Depression Now*, it's helpful to consider the economic history that
shaped Krugman'’s views. The Great Depression of the 1930s was a watershed moment for economic
theory and policy. Initially, governments failed to respond adequately, leading to a decade of
hardship. It was only after extensive government intervention during World War Il that the economy
fully recovered.

Fast forward to the 2008 global financial crisis, and many policymakers initially repeated similar
mistakes—prioritizing budget cuts and austerity over stimulus. Krugman points out that this
reluctance to spend aggressively prolonged the downturn and increased human suffering.

Lessons from the Great Depression and 2008 Crisis

- The dangers of premature austerity and budget tightening during recessions
- The importance of coordinated fiscal and monetary policy
- How political constraints and ideological biases can hinder effective economic recovery

By drawing parallels between these periods, Krugman underscores the urgency of learning from
history to avoid repeating the same errors.

How End This Depression Now Paul Krugman Applies to
Today’s Economy

Although *End This Depression Now!* was written over a decade ago, its relevance remains strong in
light of ongoing economic uncertainties, including those spurred by the COVID-19 pandemic and
global inflationary pressures. Governments worldwide have grappled with balancing stimulus efforts
against concerns about deficits and inflation.

Krugman's arguments suggest that in times of crisis, especially when interest rates are low and
monetary policy has limited room to maneuver, fiscal stimulus remains the most effective tool. His
work encourages policymakers to focus less on short-term budgetary balances and more on long-term
economic health.

Policy Recommendations for Modern Economic Challenges

¢ Invest in Infrastructure: Building roads, bridges, and green energy projects can create jobs
and improve productivity.

e Support Social Safety Nets: Enhanced unemployment benefits and direct aid help stabilize
consumer spending.



e Targeted Tax Relief: Providing relief to lower- and middle-income households ensures money
reaches those most likely to spend it.

These strategies echo Krugman'’s prescription for ending economic stagnation and fostering
sustainable growth.

Critiques and Debates Surrounding Krugman’s
Approach

While Paul Krugman’s advocacy for aggressive fiscal stimulus has been influential, it has also sparked
debate. Critics argue that large government spending increases debt burdens and risks triggering
inflation. Others worry about the potential inefficiencies of government-directed projects.

Yet, Krugman counters these concerns by emphasizing the cost of inaction. Prolonged unemployment
and lost output can far outweigh the risks of higher debt, especially when interest rates are
historically low. His analysis stresses that growth and recovery are the best ways to improve fiscal
health in the long run.

Balancing Fiscal Responsibility with Stimulus

The challenge lies in designing stimulus policies that are:

- Targeted and temporary, to avoid permanent increases in government size
- Transparent and accountable, ensuring funds are used effectively
- Coordinated with monetary policy to maximize impact

In this light, Krugman’s work serves as a guide for nuanced economic policymaking rather than a
blanket endorsement of unlimited spending.

Why End This Depression Now Paul Krugman Remains
a Must-Read

For anyone interested in understanding how economic policy shapes the lives of millions, *End This
Depression Now!* offers a clear, passionate, and accessible explanation. Krugman combines rigorous
economic analysis with a humanistic concern for those affected by unemployment and economic
despair.

His insistence that ending a depression is not only possible but imperative challenges complacency
and inspires action. As the global economy faces new shocks and uncertainties, revisiting Krugman'’s

insights can help shape policies that foster resilience and shared prosperity.

Whether you're a student of economics, a policymaker, or simply someone curious about how



governments can combat recessions, Paul Krugman’s *End This Depression Now!* provides invaluable
lessons on the power of fiscal policy and the importance of timely, decisive intervention.

Frequently Asked Questions

Who is Paul Krugman and what is his connection to 'End This
Depression Now'?

Paul Krugman is a Nobel Prize-winning economist and New York Times columnist. He is the author of
the book 'End This Depression Now!', in which he argues for aggressive fiscal policy to combat
economic downturns.

What is the main argument in Paul Krugman's '‘End This
Depression Now'?

The main argument is that the government should increase public spending and adopt expansionary
fiscal policies to stimulate demand and end prolonged economic recessions.

Why does Paul Krugman believe traditional monetary policy is
insufficient to end the depression?

Krugman believes that during severe economic downturns, interest rates are already near zero,
rendering monetary policy ineffective, thus necessitating fiscal stimulus to boost the economy.

How has 'End This Depression Now' influenced economic
policy debates?

The book has influenced debates by promoting Keynesian economic principles, encouraging
policymakers to use government spending as a tool to fight unemployment and economic stagnation.

What solutions does Paul Krugman propose in 'End This
Depression Now' to prevent future depressions?

Krugman proposes proactive fiscal policies, including increased government investment in
infrastructure, education, and social programs, combined with regulatory reforms to prevent financial
crises.

Additional Resources

End This Depression Now: An Analytical Review of Paul Krugman’s Landmark Work

end this depression now paul krugman stands as a significant call to action amid economic
turmoil, encapsulating the urgency and complexity of addressing prolonged economic downturns.
Paul Krugman, a Nobel Prize-winning economist and prolific public intellectual, authored the influential



book "End This Depression Now!" in 2012, during the aftermath of the 2008 financial crisis. The work
offers a detailed critique of prevailing economic policies and proposes robust fiscal measures aimed at
reviving stagnated economies. This article explores the core arguments of Krugman’s thesis, the
relevance of his prescriptions in today’s economic climate, and the ongoing debate surrounding
Keynesian stimulus approaches.

Understanding the Context of "End This Depression
Now"

Paul Krugman’s book was a response to what he identified as a “Great Depression” that, while not as
severe as the 1930s crisis, exhibited troubling signs of long-term economic malaise. The global
financial crisis of 2008 triggered widespread unemployment, sluggish growth, and persistent
deflationary pressures in many developed economies. Krugman argued that the standard policy
responses—mainly monetary easing and austerity measures—were insufficient or even
counterproductive.

The phrase "end this depression now paul krugman" encapsulates the urgency for decisive
government intervention. Drawing on Keynesian economic principles, Krugman emphasized the role
of fiscal stimulus as a critical tool to boost aggregate demand, create jobs, and jumpstart economic
recovery. His central thesis is that without aggressive public spending and investment, economies risk
falling into a prolonged liquidity trap, where low interest rates fail to stimulate borrowing or spending.

The Keynesian Foundation and Fiscal Stimulus Advocacy

At the heart of Krugman’s argument lies a revival of Keynesian economics, which advocates for
government intervention during recessions. In "End This Depression Now!", Krugman critiques the
austerity policies adopted by many governments post-2009, highlighting their role in exacerbating
economic contraction. He posits that fiscal austerity—cutting government spending to reduce
deficits—during weak economic periods suppresses demand further, leading to lower growth and
higher unemployment.

Krugman'’s advocacy for fiscal stimulus includes increased government spending on infrastructure,
education, and social programs, financed through borrowing when interest rates are near zero. He
underscores that such investments yield long-term economic benefits by improving productivity,
while also providing immediate demand-side support.

Key Arguments and Policy Recommendations

Krugman’s work is notable for its clear policy prescriptions and accessible language aimed at both
economists and the general public. His key arguments include:

e Monetary policy alone is insufficient: With interest rates close to zero, traditional monetary
tools lose effectiveness, necessitating fiscal intervention.



e Austerity risks deepening recession: Cutting government spending during downturns
contracts demand and delays recovery.

e Government borrowing is justified: In a depressed economy, the cost of borrowing is low,
and investment yields positive returns.

e Stimulus accelerates recovery: Immediate government spending can reduce unemployment
and prevent long-term economic scars.

Krugman also addresses common concerns about increased public debt, arguing that fears of debt
crises are misplaced in environments where economies face underutilization of resources and inflation
remains subdued.

Comparative Insights: Post-2008 Responses and Outcomes

To gauge the practical implications of Krugman’s recommendations, it is instructive to compare
different countries’ post-crisis strategies. The United States, for example, implemented a substantial
fiscal stimulus in 2009 under the American Recovery and Reinvestment Act, aligning with Krugman's
prescriptions. This approach contributed to a relatively faster recovery compared to European nations
like Greece and Spain, where austerity measures predominated.

European austerity policies, often mandated under fiscal consolidation agreements, led to prolonged
recessions and high unemployment rates, reinforcing Krugman's warnings about the dangers of
premature budget cuts. This divergence illustrates the tangible consequences of differing economic
philosophies and validates the relevance of Krugman’s analysis in “end this depression now paul
krugman.”

Relevance of "End This Depression Now" in
Contemporary Economic Discourse

More than a decade after its publication, Krugman’s call to "end this depression now" resonates amid
new economic challenges. The COVID-19 pandemic precipitated one of the sharpest economic
contractions in modern history, prompting governments worldwide to deploy unprecedented fiscal
stimulus packages. These measures echo Krugman’s earlier advocacy for proactive government
spending to stabilize economies.

However, the post-pandemic economic landscape also presents new variables, such as inflationary
pressures and supply chain disruptions, which complicate the straightforward application of
Krugman's prescriptions. The debate over the appropriate scale and timing of stimulus remains
central in policy circles, with Krugman continuing to voice support for sustained fiscal support where
warranted.



Critiques and Limitations of Krugman’s Approach

While widely influential, Krugman'’s stance has faced criticism from various economists and
policymakers. Critics argue that persistent fiscal deficits risk long-term inflation or undermine fiscal
sustainability. Others question the effectiveness of stimulus once economies reach certain debt
thresholds.

Additionally, some contend that Krugman's focus on demand-side policies overlooks structural issues
such as labor market rigidities, productivity stagnation, and demographic shifts. These factors may
require complementary supply-side reforms beyond fiscal stimulus.

Nonetheless, Krugman’s emphasis on avoiding premature austerity and recognizing the limits of
monetary policy remains a cornerstone of modern macroeconomic debate.

Implications for Economic Policy and Public Discourse

The discourse surrounding "end this depression now paul krugman" extends beyond academic circles
into the realm of public policy and political decision-making. Krugman’s accessible communication
style, including his New York Times columns, has helped popularize complex economic ideas,
influencing both public opinion and policymaker priorities.

His insistence on proactive fiscal intervention has encouraged a reevaluation of austerity orthodoxy,
especially in times of economic distress. Countries and international institutions have increasingly
acknowledged the need for balanced approaches that combine fiscal support with long-term fiscal
responsibility.

¢ Policy makers: Krugman’s work urges governments to prioritize economic recovery over
immediate deficit reduction during downturns.

e Economists: The book stimulates ongoing research on the effectiveness and limits of fiscal
stimulus.

* General public: It fosters greater understanding of economic policy choices and their
implications for employment and growth.

In summary, "end this depression now paul krugman" encapsulates a pivotal moment in economic
thought, emphasizing the necessity of decisive action in the face of economic crises. Krugman’s
insights continue to shape contemporary economic strategies, underscoring the delicate balance
between stimulating growth and maintaining fiscal prudence. As economies navigate evolving
challenges, the lessons from Krugman’s work remain a vital reference point for both policymakers and
analysts.
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end this depression now paul krugman: End This Depression Now! Paul Krugman,
2012-04-30 A New York Times best-selling call to arms from Nobel Prize-winning economist Paul
Krugman. The Great Recession is more than four years old—and counting. Yet, as Paul Krugman
points out in this powerful volley, Nations rich in resources, talent, and knowledge—all the
ingredients for prosperity and a decent standard of living for all—remain in a state of intense pain.
How bad have things gotten? How did we get stuck in what now can only be called a depression?
And above all, how do we free ourselves? Krugman pursues these questions with his characteristic
lucidity and insight. He has a powerful message for anyone who has suffered over these past four
years—a quick, strong recovery is just one step away, if our leaders can find the intellectual clarity
and political will to end this depression now.

end this depression now paul krugman: End This Depression Now University Paul Krugman,
2015-02 Japanese edition of End This Depression Now by Paul Krugman, winner of 2008 Nobel Prize
in Economics and Professor of economics at Princeton. Four years after the recession, countries
should be doing much better economically. Why? In Japanese. Annotation copyright Tsai Fong
Books, Inc. Distributed by Tsai Fong Books, Inc.

end this depression now paul krugman: The Return of Depression Economics Paul Krugman,
2015-09-24 Paul Krugman, winner of the 2008 Nobel Prize in economics, shows how today's crisis
parallels the events that caused the Great Depression - and explains what it will take to avoid
catastrophe. In 1999, in The Return of Depression Economics, Paul Krugman surveyed the economic
crises that had swept across Asia and Latin America, and warned that those crises were a warning
for all of us: like diseases that have become resistant to antibiotics, the economic maladies that
caused the Great Depression were making a comeback.In the years that followed, as Wall Street
boomed and financial wheeler-dealers made vast profits, the international crises of the 1990s faded
from memory. But now depression economics has come to America: when the great housing bubble
of the mid-2000s burst, the U.S. financial system proved as vulnerable as those of developing
countries caught up in earlier crises - and a replay of the 1930s seems all too possible. In this new,
greatly updated edition of The Return of Depression Economics, Krugman shows how the failure of
regulation to keep pace with an increasingly out-of-control financial system set the United States,
and the world as a whole, up for the greatest financial crisis since the 1930s. He also lays out the
steps that must be taken to contain the crisis, and turn around a world economy sliding into a deep
recession. Brilliantly crafted in Krugman's trademark style-lucid, lively, and supremely informed -
this new edition of The Return of Depression Economics will become an instant cornerstone of the
debate over how to respond to the crisis.

end this depression now paul krugman: The End of Normal James K. Galbraith, 2014-09-09
From one of the most respected economic thinkers and writers of our time, a brilliant argument
about the history and future of economic growth. The years since the Great Crisis of 2008 have seen
slow growth, high unemployment, falling home values, chronic deficits, a deepening disaster in
Europe—and a stale argument between two false solutions, “austerity” on one side and “stimulus”
on the other. Both sides and practically all analyses of the crisis so far take for granted that the
economic growth from the early 1950s until 2000—interrupted only by the troubled
1970s—represented a normal performance. From this perspective, the crisis was an interruption,
caused by bad policy or bad people, and full recovery is to be expected if the cause is corrected. The
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End of Normal challenges this view. Placing the crisis in perspective, Galbraith argues that the
1970s already ended the age of easy growth. The 1980s and 1990s saw only uneven growth, with
rising inequality within and between countries. And the 2000s saw the end even of that—despite
frantic efforts to keep growth going with tax cuts, war spending, and financial deregulation. When
the crisis finally came, stimulus and automatic stabilization were able to place a floor under
economic collapse. But they are not able to bring about a return to high growth and full
employment. In The End of Normal, “Galbraith puts his pessimism into an engaging, plausible frame.
His contentions deserve the attention of all economists and serious financial minds across the
political spectrum” (Publishers Weekly, starred review).

end this depression now paul krugman: The Return of Depression Economics Paul R.
Krugman, 2000 The 1931 crisis of Austria's largest bank, Credit Anstalt, which collapsed as a result
of capital flight depleting its reserves, is all too familiar a scenario in the late 1990s. Brazil, Malaysia
and Japan have all experienced similar crises, and the US and Europe are not immune. Economic
policy reforms by Western governments have taken us back to a regime with many of the virtues of
pre-depression, free-market capitalism, but with some key vices, notably a vulnerability to instability
and sustained economic slumps. As a result of these reforms, depression economics has now
emerged as a real concern, and Paul Krugman believes that sooner or later we will have to return to
regulation of financial markets, limits on capital flows and a recognition that low inflation is less
dangerous than price instability.

end this depression now paul krugman: The Great Recession, the Balkans and the Euro
Tahir Mahmutefendic, 2015-08-21 The recession, which started in the USA in autumn 2007, spread
to the rest of the world in 2008 and 2009. The Balkan countries were hit hard by the recession.
Closely tied to the European Union, they felt the full blow of the crisis in the Eurozone. In a narrow
sense, this crisis was caused by weaknesses, contradictions, and inconsistencies of the EMU. In a
wider sense, the common denominator of the Great Recession and the crisis in the Eurozone could
be found in huge imbalances generated by market fundamentalism and the inability of the neoliberal
concept of capitalism to achieve major socioeconomic goals.

end this depression now paul krugman: The Return of Depression Economics and the
Crisis of 2008 Paul Krugman, 2008-11-25 Our newest Nobel Prize-winning economist shows how
today’s crisis parallels the events that caused the Great Depression—and explains what it will take to
avoid catastrophe. In 1999, in The Return of Depression Economics, Paul Krugman surveyed the
economic crises that had swept across Asia and Latin America, and pointed out that those crises
were a warning for all of us: like diseases that have become resistant to antibiotics, the economic
maladies that caused the Great Depression were making a comeback. In the years that followed, as
Wall Street boomed and financial wheeler-dealers made vast profits, the international crises of the
1990s faded from memory. But now depression economics has come to America: when the great
housing bubble of the mid-2000s burst, the U.S. financial system proved as vulnerable as those of
developing countries caught up in earlier crises and a replay of the 1930s seems all too possible. In
this new, greatly updated edition of The Return of Depression Economics, Krugman shows how the
failure of regulation to keep pace with an increasingly out-of-control financial system set the United
States, and the world as a whole, up for the greatest financial crisis since the 1930s. He also lays out
the steps that must be taken to contain the crisis, and turn around a world economy sliding into a
deep recession. Brilliantly crafted in Krugman's trademark style--lucid, lively, and supremely
informed--this new edition of The Return of Depression Economics will become an instant
cornerstone of the debate over how to respond to the crisis.

end this depression now paul krugman: Against the Crisis Stale Holgersen, 2024-11-26
Capitalism produces crises and crises reproduce capitalism. We need an ecosocialist way out If crisis
defines our era, we need a coherent socialist policy in response. Stale Holgersen delves into today’s
economic and ecological crises to demonstrate that they are not exceptions to an otherwise
functioning system but integral to its operation. It is naive to see these upheavals as opportunities
for reform or revolution. They are the bedrock of the status quo. Fortunately, the vicious circle



sustaining capitalism is not founded on an iron law. Our historical mission in the face of the climate
crisis is to create a historical exception to the rule. It is time for ecosocialism against crisis.

end this depression now paul krugman: The Idea of Communism 3 Alex Taek-Gwang Lee,
Slavoj Zizek, 2016-07-05 An all-star cast of radical intellectuals discuss the continued importance of
communist principles In 2009 Slavoj ZiZek brought together an acclaimed group of intellectuals to
discuss the continued relevance of communism. Unexpectedly the conference attracted an audience
of over 1,000 people. The discussion has continued across the world and this book gathers responses
from the conference in Seoul. It includes the interventions of regular contributors Alain Badiou and
Slavoj Zizek, as well as work from across Asia, notably from Chinese scholar Wang Hui, offering
regional perspectives on communism in an era of global economic crisis and political upheaval.

end this depression now paul krugman: NATO's Failure in Libya: Lessons for Africa Horace
Campbell, 2013-08-15 When the Tunisian and Egyptian uprisings erupted in Africa, in the first two
months of the year 2011, with the chant, 'the people want to bring down the regime', there was hope
all over the continent that these rebellions were part of a wider African Awakening. President Ben
Ali of Tunisia was forced to step down and fled to Saudi Arabia. Within a month of Ben Ali's
departure, Hosni Mubarak of Egypt was removed from power by the people, who mobilised a
massive revolutionary movement in the country. Four days after the ousting of Mubarak, sections of
the Libyan people rebelled in Benghazi. Within days, this uprising was militarised, with armed
resistance countered by declarations from the Libyan leadership vowing to use raw state power to
root out the rebellion. The first Libyan demonstrations occurred on February 15, 2011, but by
February 21 there were reports that innocent civilians were in imminent danger of being massacred
by the army. This information was embellished by reports of the political leadership branding the
rebellious forces as 'rats'.

end this depression now paul krugman: The Coming Bond Market Collapse Michael G.
Pento, 2013-03-28 The coming financial apocalypse and what government and individuals can do to
insulate themselves against the worst shocks In this controversial book a noted adherent of Austrian
School of Economics theories advances the thesis that the United States is fast approaching the end
stage of the biggest asset bubble in history. He describes how the bursting of the bubble will cause a
massive interest rate shock that will send the US consumer economy and the US
government—pumped up by massive Treasury debt—into bankruptcy, an event that will send
shockwaves throughout the global economy. Michael Pento examines how policies followed by both
the Federal Reserve and private industry have contributed to the impending interest rate disaster
and highlights the similarities between the US and European debt crisis. But the book isn't all doom
and gloom. Pento also provides well-reasoned solutions that, government, industry and individuals
can take to insulate themselves against the coming crisis. Paints an alarmingly vivid picture of the
massive interest rate shock which soon will send consumers and the government into bankruptcy
Backed by a wealth of historical and economic data, Pento explains how the bubble was created and
what the U.S. can do to mitigate the impending crisis Provides investors with sound strategies for
protecting themselves and their assets against the coming financial apocalypse Explains why
retirees, in particular, will be at risk as real estate prices decline, pensions weaken, and the bond
bubble bursts

end this depression now paul krugman: Capitalism: Should You Buy it? Charles Derber, Yale
R. Magrass, 2015-11-17 Before there was economics, there was political economy, an
interdisciplinary adventure boldly and critically seeking to understand capitalism. Over time, the
social sciences evolved into specific disciplines - economics, sociology, political science - that less
often questioned capitalist perspectives and the state. Contrasting three traditions - neoclassicism,
Keynesianism, and neo-Marxism - Capitalism: Should You Buy It? traces the historical development
of each and evaluates whether they view capitalism as the root cause of or the solution to the
pressing problems now facing humanity. This accessible and hopeful book is a call to everyone -
citizen, student, public intellectual - to revive the critical edge towards capitalism.

end this depression now paul krugman: The Euro is to Blame. Economics for Spanish



people. Luke Fog, 2015-11-12 When the Spanish joined the Euro it was never explained to them
that this meant an end to the mechanism of devaluing the exchange rate as an instrument for
competitive adjustment of the country's economy during times of crisis. Greek and Spanish citizens
should have received more information from their politicians about the risks involved in joining the
Euro. Because once you are in, getting out is very traumatic and generates too many problems.
Germany has financed itself with money from the peripheral countries and has had a currency which
is much more devalued than the Deutschmark would have been. If Germany had been outside the
Euro, it would have levels of exports as a percentage of its GDP which are much lower than those it
currently has, and during the crisis its exports would have suffered more.

end this depression now paul krugman: Radical Political Economics Mona Ali, Ann E. Davis,
2024-12-13 This collection of essays engages in the analysis of key concepts, concerns, and
cutting-edge insights in radical political economy. Offering a robust critique of capitalist institutions
as well as of mainstream economics, radical political economics reveals the structures and dynamics
of global capitalism. The attention to method, ideology, and institutions differentiates it from
mainstream approaches to economics, which often obfuscate how capitalism actually works. While
maintaining a central focus on capitalism, the analyses in this book encompass a variety of issues
from racial discrimination, gender inequality, to economic development and imperialism. Capitalism
is an economic system based on the exploitation of workers to generate surplus value (profit) which
is then appropriated by the owners of capital. Under global capitalism, profit maximization precedes
other social concerns such as protection of the environment. Political economy understands that
social relations are shaped by class, race, geography, and gender. Capitalism skews social relations
of production and reproduction. It perpetuates inequalities along classed, gendered, racialized, and
geographic lines. Radical political economy offers ideas and policies to change capitalism, in ways
that are more beneficial for people and the planet. Incorporating insights from a range of disciplines
including history, philosophy, political science, anthropology, sociology, and law, the wide range of
topics, diverse set of scholars, and consideration of future political-economy formations offers
readers a deeper understanding of the contours of contemporary global capitalism and
post-capitalist possibilities in the twenty-first century.

end this depression now paul krugman: Working Scared (Or Not at All) Carl E. Van Horn,
2014-08-06 At the end of the 20th century, with the economy booming and unemployment at historic
lows, the American economy was a job-producing marvel. The first decade of the 21st century was
entirely different as the worst economy in 70 years, the Great Recession, crushed the lives of tens of
millions of workers and their families, forestalled careers, scrapped hopes for a college education,
delayed retirements, and foreclosed family homes. American workers experienced the best and
worst of times and have endured an entire “lost decade” of high unemployment, stagnant or
declining incomes, and anxiety. Working Scared draws upon nearly 25,000 interviews with employed
and unemployed Americans conducted from, 1998 to 2012. These “voices” of American workers tell
a compelling story about wrenching structural changes and recessions during one of the most
volatile periods in U.S economic history. This book represents one of the most comprehensive social
science research portraits of the views of American workers’ about their jobs, the workplace, and
government’s role in the labor market. Working Scared will help citizens, policy makers, educators,
business, union, and community leaders better understand what is happening to the United States
workforce. It also describes the essential national priorities and policies that will assist frustrated,
angry and scared American workers and the reforms that will help restore the American dream of
secure employment and inter-generational progress.

end this depression now paul krugman: What Went Wrong George R. Tyler, 2013-07-16
Something has gone seriously wrong with the American economy. The American economy has
experienced considerable growth in the last 30 years. But virtually none of this growth has trickled
down to the average American. Incomes have been flat since 1985. Inequality has grown, and social
mobility has dropped dramatically. Equally troubling, these policies have been devastating to both
American productivity and our long-term competitiveness. Many reasons for these failures have been



proposed. Globalization. Union greed. Outsourcing. But none of these explanations can address the
harsh truth that many countries around the world are dramatically outperforming the U.S. in
delivering broad middle-class prosperity. And this is despite the fact that these countries are more
exposed than America to outsourcing and globalization and have much higher levels of union
membership. In What Went Wrong, George R. Tyler, a veteran of the World Bank and the Treasury
Department, takes the reader through an objective and data-rich examination of the American
experience over the last 30 years. He provides a fascinating comparison between the America and
the experience of the “family capitalism countries: Australia, Austria, Belgium, Denmark, France,
Germany, the Netherlands, and Sweden. Over the last 30 years, they have outperformed the U.S.
economy by the only metric that really matters—delivering better lives for their citizens. The policies
adopted by the family capitalist countries aren't socialist or foreign. They are the same policies that
made the U.S. economy of the 1950s and 1960s the strongest in the world. What Went Wrong
describes exactly what went wrong with the American economy, how countries around the world
have avoided these problems, and what we need to do to get back on the right track.

end this depression now paul krugman: The Failure of Common Knowledge (LFB) ,

end this depression now paul krugman: Choosing America's Destiny James Jay Madison,
2015-10-05 Choosing America’s Destiny is a must-read for those concerned about recent economic,
social and political trends within America. It traces the growing divide between liberals and
conservatives over the past century and paints a startling picture of reality in our nation today.
Choosing America’s Destiny highlights the crises concerning government debt, public sector burden,
income taxes and immigration policy, education, health care, and the social/cultural decay evident
throughout America. And, it discusses the greatest current external threat to our nation - radical
Islam. However, Choosing America’s Destiny doesn’t just focus on the negative. It offers real,
innovative potential solutions to the problems in our country today. The current conflicts in America
and throughout the world are caused by the bedrock ills of human nature identified as the seven
deadly sins - pride, greed, envy, wrath, lust, gluttony and sloth. No nation, empire or civilization can
endure the prevalence of those sins. Therefore, the choice facing America is to continue embracing
those sins and slide into obscurity or to adopt a simple, but difficult, solution proposed herein.

end this depression now paul krugman: Global NATO and the Catastrophic Failure in Libya
Horace Campbell, 2013-03 In this incisive account, scholar Horace Campbell investigates the
political and economic crises of the early twenty-first century through the prism of NATO’s
intervention in Libya. He traces the origins of the conflict, situates it in the broader context of the
Arab Spring uprisings, and explains the expanded role of a post-Cold War NATO. This military
organization, he argues, is the instrument through which the capitalist class of North America and
Europe seeks to impose its political will on the rest of the world, however warped by the increasingly
outmoded neoliberal form of capitalism. The intervention in Libya—characterized by bombing
campaigns, military information operations, third party countries, and private
contractors—exemplifies this new model. Campbell points out that while political elites in the West
were quick to celebrate the intervention in Libya as a success, the NATO campaign caused many
civilian deaths and destroyed the nation’s infrastructure. Furthermore, the instability it unleashed in
the forms of militias and terrorist groups have only begun to be reckoned with, as the United States
learned when its embassy was attacked and personnel, including the ambassador, were killed.
Campbell’s lucid study is essential reading for anyone seeking to understand this complex and
weighty course of events.

end this depression now paul krugman: Never Let a Serious Crisis Go to Waste Philip
Mirowski, 2013-07-09 At the onset of the Great Recession, as house prices sank and joblessness
soared, many commentators concluded that the economic convictions behind the disaster would now
be consigned to history. Yet in the harsh light of a new day, attacks against government intervention
and the global drive for austerity are as strong as ever. Never Let a Serious Crisis Go to Waste is the
definitive account of the wreckage of what passes for economic thought, and how neoliberal ideas
were used to solve the very crisis they had created. Now updated with a new afterword, Philip



Mirowski’s sharp and witty work provides a roadmap for those looking to escape today’s misguided
economic dogma.
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