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Rule 1 by Phil Town: Mastering the Art of Smart Investing

rule 1 by phil town is more than just a catchy phrase; it’s a powerful
investment philosophy that has transformed the way countless individuals
approach the stock market. Phil Town, a successful investor and author,
distilled decades of experience into a simple, actionable framework that
anyone can follow. Whether you’re a novice looking to build wealth or an
experienced investor seeking clarity, understanding Rule 1 can change your
perspective on investing forever.

What Is Rule 1 by Phil Town?

At its core, Rule 1 by Phil Town centers on the idea of protecting your
investment capital while seeking favorable returns. The “Rule 1” itself is
straightforward: “Don’t lose money.” While that might sound obvious, the
philosophy dives deep into how to identify companies that offer a significant
margin of safety, minimizing risk and maximizing long-term growth potential.

Phil Town’s approach is inspired by legendary investors like Warren Buffett
and Benjamin Graham, who emphasized buying shares of great companies at
prices below their intrinsic value. By adhering to this principle, investors
can avoid the pitfalls of emotional decisions and market speculation.

The Origins of Rule 1 Investing

Phil Town’s journey to developing Rule 1 began when he was looking for a way
to turn his life around financially. After years of trial and error in the
stock market, he studied the investment strategies of the world’s most
successful investors. He realized that the key to success wasn’t chasing
trends or hot stocks but focusing on fundamental analysis and disciplined
decision-making.

The Rule 1 investing strategy simplifies complex financial concepts and
breaks them down into manageable steps. This makes it accessible to everyday
investors who want to take control of their financial future without needing
an MBA in finance.

Key Principles of Rule 1 by Phil Town

Understanding the foundational principles behind Rule 1 is crucial to
applying it effectively. These core ideas serve as guiding lights throughout



your investment journey.

1. Find Wonderful Companies

Rule 1 advocates investing only in companies that have a durable competitive
advantage. Phil Town calls these “wonderful companies.” These businesses
typically have strong brands, loyal customers, and consistent earnings
growth. Examples include companies like Coca-Cola or Johnson & Johnson, which
have stood the test of time.

When you invest in such companies, you’re betting on their ability to
generate profits and grow over the years, making your investment safer and
more likely to appreciate.

2. Buy at a Discount (Margin of Safety)

One of the most important aspects of Rule 1 is buying stocks at a price
significantly below their intrinsic value. This “margin of safety” protects
you from market downturns and unforeseen events.

Phil Town encourages investors to calculate the intrinsic value of a company
based on its earnings, growth rate, and other financial metrics. Buying at
least 25-30% below this value creates a buffer that reduces the chance of
losing money.

3. Understand the Business

Investing blindly can lead to costly mistakes. Rule 1 stresses the importance
of knowing what you’re buying. This means understanding a company’s products,
competitive landscape, financial health, and growth prospects.

By doing your homework, you become a more confident investor, able to spot
red flags and make informed decisions.

4. Stick to Your Circle of Competence

Phil Town suggests focusing on industries or businesses you’re familiar with.
This doesn’t mean you can’t learn new sectors, but starting within your
circle of competence reduces risk and improves your ability to evaluate
companies accurately.



How to Apply Rule 1 Investing in Real Life

Taking theory into practice is where many investors stumble. Here’s a step-
by-step guide inspired by Rule 1 that can help you get started on the right
foot.

Step 1: Educate Yourself

Before investing a single dollar, immerse yourself in learning. Phil Town’s
book, “Rule #1,” is an excellent resource that explains the methodology in
detail. Additionally, seek out educational videos, podcasts, and forums to
deepen your understanding.

Step 2: Screen for Wonderful Companies

Use financial tools and screeners to identify companies with strong
fundamentals. Look for consistent earnings growth, high return on equity
(ROE), low debt, and a sustainable competitive advantage.

Step 3: Calculate Intrinsic Value

This is a critical step. Phil Town provides formulas and calculators to
estimate the true worth of a business. Factors like future growth rate and
discount rates come into play here. Aim to buy stocks at a significant
discount to this value.

Step 4: Monitor and Be Patient

Rule 1 investing isn’t about quick wins. It requires patience and discipline.
Keep an eye on your investments, but avoid reacting to every market
fluctuation. Trust in the fundamentals and your research.

Benefits of Following Rule 1 by Phil Town

Adopting the Rule 1 investing philosophy offers several advantages over more
speculative or emotionally-driven strategies.

Reduced Risk: By focusing on margin of safety, you shield your portfolio
from significant losses.



Confidence in Decisions: Knowing the business inside out fosters better
investment choices.

Long-Term Growth: Investing in quality companies leads to wealth
accumulation over time.

Clear Framework: Rule 1 provides a structured approach, reducing
confusion and anxiety about market volatility.

Rule 1 Investing vs. Other Investment
Strategies

The stock market is home to countless investment styles, from day trading to
growth investing. What sets Rule 1 apart is its emphasis on simplicity and
safety.

Unlike speculative approaches that chase short-term gains, Rule 1 encourages
a patient, research-based method. It aligns closely with value investing but
makes the process more approachable for average investors.

Additionally, Rule 1’s focus on understanding businesses and buying at a
discount contrasts with momentum investing, which relies heavily on market
trends and technical analysis.

Common Misconceptions About Rule 1

Some newcomers might assume Rule 1 investing guarantees no losses or that
it’s too conservative to generate meaningful returns. While no strategy is
foolproof, Rule 1’s focus on risk management aims to minimize losses, not
eliminate them entirely.

Also, Rule 1 is not about avoiding stocks with volatility but about finding
companies whose intrinsic value remains strong despite market swings. This
mindset helps investors stay calm during turbulent times.

Additional Tips for Successful Rule 1 Investing

To maximize your success with Rule 1 by Phil Town, consider these practical
tips:

Diversify Wisely: While Rule 1 emphasizes quality, spreading investments



across sectors reduces company-specific risks.

Keep Emotions in Check: Avoid impulsive reactions to market news; stick
to your analysis and plan.

Reinvest Dividends: Using dividends to buy more shares can accelerate
portfolio growth.

Continually Learn: Markets evolve, and so should your knowledge. Stay
updated on financial news and investing best practices.

Why Rule 1 Remains Relevant Today

In an age dominated by fast-paced trading and cryptocurrency hype, Rule 1 by
Phil Town offers a refreshing return to fundamentals. The principles of
buying great companies at fair prices and managing risk remain timeless.

As technology and markets change, the core idea of protecting your capital
while seeking value stays relevant for investors worldwide. Rule 1’s emphasis
on education and patience equips individuals to navigate uncertainties
confidently.

Whether you are planning for retirement, saving for a big purchase, or simply
want financial independence, Rule 1 provides a reliable roadmap.

---

Embracing Rule 1 by Phil Town means committing to a thoughtful, disciplined
approach to investing. It’s about respecting the power of knowledge,
understanding businesses deeply, and making decisions that safeguard your
future. By internalizing these lessons, you can build a portfolio that not
only grows but endures through market ups and downs.

Frequently Asked Questions

What is the main concept behind 'Rule #1' by Phil
Town?
'Rule #1' by Phil Town centers on the investment strategy of buying wonderful
companies at attractive prices to minimize risk and maximize returns,
emphasizing thorough research and understanding before investing.



Who is Phil Town and why is he credible in the field
of investing?
Phil Town is a successful investor and motivational speaker who turned his
life around through value investing. He is credible due to his practical
experience, clear teaching style, and proven track record of profitable
investments.

What does 'Rule #1' mean in the context of
investing?
'Rule #1' refers to the principle of never losing money. Phil Town stresses
that protecting your capital is the foremost rule in investing, and that you
should buy stocks at a discount to their intrinsic value.

How does Phil Town suggest investors find 'wonderful
companies'?
Phil Town recommends analyzing a company's financial statements,
understanding its business model, competitive advantages, management quality,
and growth potential to identify 'wonderful companies' worth investing in.

What is the significance of calculating the 'margin
of safety' in Rule #1 investing?
Calculating the margin of safety ensures that investors buy stocks at prices
significantly below their intrinsic value, reducing the risk of loss and
providing a cushion against market volatility.

Can beginners apply the Rule #1 investing strategy
effectively?
Yes, Phil Town designed Rule #1 investing to be accessible to beginners by
teaching clear steps to evaluate companies and make informed investment
decisions, though it requires discipline and education.

What role does intrinsic value play in the Rule #1
strategy?
Intrinsic value is central to the Rule #1 strategy; it is the true worth of a
company based on fundamentals. Investors buy shares only when the market
price is below the intrinsic value to ensure good investment opportunities.

Are there any criticisms or limitations of the Rule



#1 investing approach?
Some critics argue that Rule #1 investing may oversimplify market
complexities, rely heavily on accurate intrinsic value calculations which can
be subjective, and may not account for unpredictable market factors.

Additional Resources
Rule 1 by Phil Town: A Deep Dive into the Investment Strategy Transforming
Beginners into Confident Investors

rule 1 by phil town has garnered significant attention in the world of
personal finance and investing. As a strategy derived from the principles of
value investing, it promises to simplify the complex stock market landscape
for everyday investors. Phil Town, a former hedge fund manager and
motivational speaker, crafted this approach to empower individuals to make
informed investment decisions without relying heavily on Wall Street experts.
This article explores the core components of rule 1 by Phil Town, its
practical application, and how it differentiates itself in a crowded field of
investment methodologies.

Understanding Rule 1 by Phil Town

At its core, rule 1 by Phil Town is an investment philosophy designed to
identify high-quality stocks that provide a margin of safety and substantial
potential for long-term growth. The name “Rule 1” stems from a quote
attributed to Warren Buffett: “Rule No.1: Never lose money. Rule No.2: Never
forget rule No.1.” This foundational principle highlights the importance of
capital preservation in successful investing.

Phil Town’s strategy is primarily focused on value investing, emphasizing the
purchase of stocks at a price below their intrinsic value. By doing so,
investors can reduce risk and improve the probability of earning favorable
returns. The approach is accessible even to those without advanced financial
backgrounds, thanks to Town’s emphasis on straightforward criteria and step-
by-step guidelines.

Key Components of Phil Town’s Rule 1 Investing

Rule 1 by Phil Town can be broken down into several critical elements that
guide the investment process:

Understanding Intrinsic Value: Determining the true worth of a company
based on its fundamentals rather than current market price.



Margin of Safety: Buying stocks at a significant discount to intrinsic
value to minimize downside risk.

Moat: Investing in companies with a sustainable competitive advantage
that protects their market position.

Management Quality: Evaluating the integrity and competence of a
company’s leadership team.

Market Conditions: Recognizing when market prices offer attractive entry
points based on valuation.

These elements culminate in a disciplined approach that prioritizes patience
and due diligence. Phil Town’s method encourages investors to avoid
speculation and instead focus on companies with enduring business models and
predictable earnings.

How Rule 1 by Phil Town Compares to Traditional
Investing Strategies

Compared to traditional investing approaches, rule 1 by Phil Town is distinct
in its emphasis on education and self-reliance. Many investors rely on broker
recommendations or market timing tactics, which can lead to emotional
decisions and losses. Phil Town advocates for a systematic approach grounded
in objective analysis.

Unlike growth investing, which often involves paying a premium for high-
growth stocks, rule 1 investing stresses purchasing undervalued companies.
This value-oriented mindset aligns with legendary investors like Benjamin
Graham and Warren Buffett but is tailored for modern individual investors.

Moreover, rule 1 by Phil Town differs from passive index investing by
requiring active assessment of individual companies rather than buying broad
market ETFs. While index funds offer diversification and lower fees, rule 1
investing seeks to generate superior returns through careful stock selection.

Practical Application of Rule 1 by Phil Town

Applying rule 1 by Phil Town requires investors to conduct thorough research
and adhere to specific criteria. The process typically involves:

Screening Stocks: Using financial metrics to identify companies with1.
strong earnings growth, manageable debt, and positive cash flow.



Calculating Intrinsic Value: Employing discounted cash flow (DCF)2.
analysis to estimate a company’s true worth.

Assessing Margin of Safety: Ensuring the market price is sufficiently3.
below intrinsic value, often by at least 25%.

Evaluating Moat and Management: Reviewing qualitative factors such as4.
brand strength, customer loyalty, and leadership track record.

Monitoring Market Conditions: Waiting for market dips or corrections to5.
buy at advantageous prices.

Phil Town also emphasizes the importance of a long-term mindset, discouraging
frequent trading or attempts to time the market. His approach aligns with the
broader principle of buy-and-hold investing, which has historically proven
effective in wealth accumulation.

Benefits and Drawbacks of Rule 1 by Phil Town

No investment strategy is without its pros and cons, and rule 1 by Phil Town
is no exception. Understanding these advantages and limitations helps
investors determine if this methodology suits their financial goals.

Advantages

Educational Focus: The strategy is designed to teach investors how to
analyze stocks independently, reducing reliance on external advice.

Risk Mitigation: By incorporating a margin of safety, the approach aims
to protect investors from significant losses.

Alignment with Proven Principles: Rule 1 is grounded in time-tested
value investing concepts popularized by Buffett and Graham.

Practical Tools: Phil Town provides accessible tools and resources,
including his book and Rule 1 Investing app, to assist users in stock
evaluation.

Limitations



Time-Intensive: The research and analysis required can be daunting for
novice investors or those with limited time.

Market Volatility: Even with a margin of safety, unpredictable market
events can impact stock prices.

Potential for Missed Opportunities: The conservative approach might lead
investors to overlook higher-growth stocks that don’t meet strict
criteria.

Learning Curve: Despite its straightforward presentation, mastering
discounted cash flow and qualitative assessments requires practice.

Rule 1 by Phil Town in the Context of Modern
Investing

In today’s fast-paced financial markets, many investors seek quick profits
through day trading or speculative assets like cryptocurrencies. Rule 1 by
Phil Town offers a counterbalance by promoting a disciplined, research-driven
strategy that emphasizes capital preservation.

The method’s focus on intrinsic value is particularly relevant given the
frequent market overvaluations and bubbles witnessed in recent years.
Investors adhering to rule 1 principles may be better positioned to avoid the
pitfalls of hype-driven investing.

Furthermore, the availability of technology has made the implementation of
rule 1 by Phil Town more accessible. Online stock screeners, valuation
calculators, and educational platforms complement Town’s teachings, enabling
a broader audience to adopt value investing principles.

The Role of Rule 1 Investing App and Educational
Materials

Phil Town’s Rule 1 Investing app is a noteworthy extension of his
methodology. It provides users with tools to analyze stocks based on rule 1
criteria, offering:

Real-time stock screening aligned with value investing metrics.

Guided tutorials on calculating intrinsic value and margin of safety.

Alerts on buying opportunities when market prices fall below intrinsic



value thresholds.

User-friendly interfaces designed for beginners and experienced
investors alike.

These resources contribute to democratizing access to sophisticated
investment analysis, which traditionally was reserved for professional
investors.

Final Thoughts on Rule 1 by Phil Town

While rule 1 by Phil Town is not a guaranteed path to wealth, it represents a
well-structured framework that empowers investors to make rational, informed
decisions. Its roots in value investing offer a proven foundation, and its
educational emphasis equips individuals to navigate the stock market with
greater confidence.

For those willing to invest the time in learning and applying the principles,
rule 1 by Phil Town can serve as a valuable guide to building a resilient
portfolio. As with any investment strategy, success depends on discipline,
patience, and ongoing education—a mindset that Phil Town consistently
advocates throughout his teachings.

Rule 1 By Phil Town
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  rule 1 by phil town: Rule #1 Phil Town, 2006-03-21 #1 NEW YORK TIMES BESTSELLER •
“The clearest and best book out there to get you on the path to riches. This one’s special!”—Jim
Cramer, host of CNBC’s Mad Money “Great tools for anyone wanting to dabble in the stock
market.”—USA Today Phil Town is a very wealthy man, but he wasn’t always. In fact, he was living
on a salary of $4,000 a year when some well-timed advice launched him down a highway of investing
self-education that revealed what the true “rules” are and how to make them work in one’s favor.
Chief among them, of course, is Rule #1: “Don’t lose money.” In this updated edition to the #1
national bestseller, you’ll learn more of Phil’s fresh, think-outside-the-box rules, including: • Don’t
diversify • Only buy a stock when it’s on sale • Think long term—but act short term to maximize your
return • And most of all, beat the big investors at their own game by using the tools designed for
them! As Phil demonstrates in these pages, giant mutual funds can’t help but regress to the
mean—and as we’ve all learned in recent years, that mean could be very disappointing indeed.
Fortunately, Rule #1 takes readers step-by-step through a do-it-yourself process, equipping even the
biggest investing-phobes with the tools they need to make quantum leaps toward financial
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security—regardless of where the market is headed.
  rule 1 by phil town: Summary: Rule #1 BusinessNews Publishing,, 2014-10-28 The must-read
summary of Phil Town's book: Rule #1: The Simple Strategy for Successful Investing in Only 15
Minutes a Week. This complete summary of the ideas from Phil Town's book Rule #1: The Simple
Strategy for Successful Investing in Only 15 Minutes a Week shares the simple rule that Phil Town
used to transform his $1,000 loan into a $1 million investment portfolio: don't lose money. In his
book, the author explains how good financiers operate and how to determine the true value of a
business. By reading his advice you will have a checklist that you can follow when making an
investment to ensure long-lasting success and impressive profits. Added-value of this summary: •
Save time • Understand the key concepts • Increase your business knowledge To learn more, read
Rule #1 and discover the secret to making a profit on every investment.
  rule 1 by phil town: Summary of Phil Town's Payback Time Everest Media,,
2022-05-22T22:59:00Z Please note: This is a companion version & not the original book. Sample
Book Insights: #1 The essence of stockpiling is to buy stock in a business you’d be excited to own all
of, then hope the price goes down so you can stash, accumulate, and collect as much as you can
afford at as low a price as possible. #2 You must stop thinking that stock investing is any different
from buying a business. When you buy a business, you're buying shares of the business. If you buy a
portion of the total shares, you become a part owner. Buy all the shares and you own the whole
business. #3 The classic part of the story is that as prices of the businesses Berkshire owned
plummeted, Mr. Buffett was attacked for being over the hill and out of touch. The fact is, stockpiling
is something people either get right away or never understand at all, no matter how much sense the
strategy makes or how much money the people who practice it make. #4 The secret to stockpiling is
to make sure the value of the company is substantially greater than the price you are paying for it. If
you get this right, you cannot help but get rich.
  rule 1 by phil town: Invested Danielle Town, Phil Town, 2019-03-05 In this essential
handbook—a blend of Rich Dad, Poor Dad and The Happiness Project—the co-host of the wildly
popular InvestED podcast shares her yearlong journey learning to invest, as taught to her by her
father, investor and bestselling author Phil Town. Growing up, the words finance, savings, and
portfolio made Danielle Town’s eyes glaze over, and the thought of stocks and financial statements
shut down her brain. The daughter of a successful investor and bestselling financial author of Rule
#1, Phil Town, she spent most of her adult life avoiding investing—until she realized that her
time-consuming career as lawyer was making her feel anything but in control of her life or her
money. Determined to regain her freedom, vote for her values with her money, and deal with her
fear of the unpredictable stock market, she turned to her father, Phil, to help her take charge of her
life and her future through Warren Buffett-style value investing. Over the course of a year, Danielle
went from avoiding everything to do with the financial industrial complex to knowing exactly how
and when to invest in wonderful companies. In Invested, Danielle shows you how to do the same:
how to take command of your own life and finances by choosing companies with missions that match
your values, using the same gold standard strategies that have catapulted Warren Buffet and Charlie
Munger to the top of the Forbes 400. Avoiding complex math and obsolete financial models, she
turns her father’s investing knowledge into twelve easy-to understand lessons. In each chapter,
Danielle examines the investment strategies she mastered as her increasing know-how deepens the
trust between her and her father. Throughout, she streamlines the process of making wise financial
decisions and shows you just how easy—and profitable—investing can be. Capturing a warm,
charming, and down-to-earth give and take between a headstrong daughter and her mostly patient
dad, Invested makes the complex world of investing simple, straightforward, and approachable, and
will help you formulate your own investment plan—and foster the confidence to put it into action.
  rule 1 by phil town: Million Dollar Habits Brian Tracy, 2017-09-12 95% of what people think,
feel and do, is determined by habits. Habits are ingrained but not unchangeable—new, positive
habits can be learned to replace worn-out, ineffective practices with optimal behaviors that can
cause dramatic, immediate benefits to the bottom line. In Million Dollar Habits, Tracy teaches



readers how to develop the habits of successful men and women so they too can think more
effectively, make better decisions, and ultimately double or triple their income. Readers will learn
how to organize their finances, increase health and vitality, sustain loving relationships, build
financial independence, and take a leadership role to turn visions into reality.
  rule 1 by phil town: 15分鐘投資法 大師輕鬆讀編譯小組, 2006-06-29 大師輕鬆讀 NO.184（中英對照） Rule #1 每週花15分鐘，享
受每年15%投資報酬率！ Copyright ? 2015 by Summaries.Com
  rule 1 by phil town: principios del éxito Jack Canfield, Janet Switzer, 2016-06-28 Desde su
primera publicación hace una década, la guía práctica e inspiradora de Jack Canfield ha ayudado a
miles de personas a transformarse a sí mismo para el éxito. Ahora, ha revisado y actualizado su guía
esencial para reflejar nuestros tiempos cambiantes. En este libro, el cocreador de la fenomenal serie
best seller Caldo de pollo para el alma, te ayuda a llegar de donde estás a donde quieres estar,
enseñándote como aumentar tu confianza, vender retos diarios, vivir con pasión y propósito y darte
cuenta de todas tus ambiciones. Lleno de historias memorables e inspiradoras de CEO ́s, atletas de
talla mundial, celebridades y gente común, muestra los 64 principios perpetuos utilizados por
hombres y mujeres exitosos a través de la historia —principios comprobados y estrategias que
pueden adaptarse a tu propia vida, ya sea que quieras ser el mejor vendedor en tu compañía,
convertirte en un arquitecto líder, sacar buenas notas en la escuela, perder peso, comprar la casa de
tus sueños, tener millones, o simplemente volver a mercado laboral.
  rule 1 by phil town: Computational Methods and Experimental Measurements XIV C. A.
Brebbia, G. M. Carlomagno, 2009 Containing edited versions of most of the papers presented at the
Fourteenth International Conference on Computational Methods and Experimental Measurements,
this book reviews the latest work on these two approaches, and the interaction between them.
  rule 1 by phil town: The Small Business Bible Steven D. Strauss, 2012-03-27 An updated third
edition of the most comprehensive guide to small business success Whether you're a novice
entrepreneur or a seasoned pro, The Small Business Bible offers you everything you need to know to
build and grow your dream business. It shows you what really works (and what doesn't!) and
includes scores of tips, insider information, stories, and proven secrets of success. Even if you've run
your own business for years, this handy guide keeps you up to date on the latest business and tech
trends. This Third Edition includes entirely new chapters devoted to social media, mobility and apps,
and new trends in online discounting and group buying that are vital to small business owners
everywhere. New chapters include: How to use Facebook, Twitter, and other social media tools to
engage customers and potential stakeholders How to generate leads and win strategic partnerships
with LinkedIn How to employ videos and YouTube to further your brand What you need to know
about Groupon and group discount buying What mobile marketing can do for your business Give
your small business its best shot by understanding the best and latest small business strategies,
especially in this transformative and volatile period. The Small Business Bible offers every bit of
information you'll need to know to succeed.
  rule 1 by phil town: 投資守則第一條 菲爾•湯恩, 2025-05-07 《紐約時報》暢銷書 TOP 1 ，Amazon 4.6 星、近3000則好評 出版
20 週年，最簡明有效的致富之道，長期投資者必讀經典 ▍從泛舟嚮導到百萬富翁，他如何做到？ 如今的菲爾．湯恩非常富有，但他並非一開始就是如此。事實上，他曾經只能靠四千美元
（約十三萬新臺幣）的年薪過活，直到一些及時的建議讓他走上了自學投資的高速公路，知曉了真正的投資守則，以及如何讓這些守則來為自己賺錢。當然，其中最主要的第一守則，就是「不要
賠」。 在這本曾榮登全美暢銷榜首的暢銷書裡，你還能看到更多菲爾跳出框架思考的其他守則，包括： ★不要分散投資 ★只在股價打折時買進 ★放眼長遠獲利，但減少操作時間，實現獲利最
大化 ★如何運用投資大戶們設計的工具，反過來為自己創造財富！ ▍用4個M和雙十法則，樹立你的長期投資之道 每個投資人都知道長期投資才是正途，但要如何擺脫投機心態、讓自己不被
股價的來回波動給甩出去呢？菲爾指出了4個M與雙十法則，來面對這個投資人長久以來的心態問題。4個M分別是： ★意義（meaning）：該企業對你來說有何意義？ ★護城河
（moat）：該企業是否有護城河？ ★管理（management）：該企業是否有優質的管理？ ★安全邊際（margin of safety）：該企業是否有足夠的安全邊際？ 雙十
法則是另一種思考投資的方式：除非我願意長期持有十年，否則我連十分鐘都不願意持有。 透過4個M與雙十法則來思考你的投資標的，便能自然能建立你的長期投資心態，放眼長遠，不再輕
易為股價的波動而煩惱。 ▍打破定期定額與分散投資的迷思，才能獲利最大化！ 如果你有三十年可以投資、完全不想花時間研究、滿足於8%的年化報酬率，那麼你當然可以採取分散投資與
定期定額的投資方法，退休之後也足以維持基本生活。 然而，分散投資看似降低了風險，但也拉低了報酬；一旦遭遇市場資金大筆撤出，虧損反而加劇。定期定額同樣不是萬靈丹，不一定能降低
每股成本，反而可能侵蝕你的報酬；金融業大肆鼓吹此法，是因為這方法對他們而言最為有利。 如果你希望的是提早退休、在更短的時間裡改善現有的生活、追求15%的年化報酬率，那你勢
必得打破這些迷思。學習投資的第一守則，在這充滿不確定性的時代與市場中，避開可能讓你虧損的財務黑洞，實現你的財務自由！ 【本書特色】 ★出版近20週年，最簡明有效的致富之道，
長期投資者必讀經典！ ★4 M＋雙十法則，打造長期投資的企業主心態，安穩獲利不投機！ ★打破傳統投資迷思，每週15分鐘做功課，賺取15%的年化報酬！
  rule 1 by phil town: Invested Danielle Town, Phil Town, 2018-03-27 In this essential



handbook—a blend of Rich Dad, Poor Dad and The Happiness Project—the co-host of the wildly
popular InvestED podcast shares her yearlong journey learning to invest, as taught to her by her
father, investor and bestselling author Phil Town. Growing up, the words finance, savings, and
portfolio made Danielle Town’s eyes glaze over, and the thought of stocks and financial statements
shut down her brain. The daughter of a successful investor and bestselling financial author of Rule
#1, Phil Town, she spent most of her adult life avoiding investing—until she realized that her
time-consuming career as lawyer was making her feel anything but in control of her life or her
money. Determined to regain her freedom, vote for her values with her money, and deal with her
fear of the unpredictable stock market, she turned to her father, Phil, to help her take charge of her
life and her future through Warren Buffett-style value investing. Over the course of a year, Danielle
went from avoiding everything to do with the financial industrial complex to knowing exactly how
and when to invest in wonderful companies. In Invested, Danielle shows you how to do the same:
how to take command of your own life and finances by choosing companies with missions that match
your values, using the same gold standard strategies that have catapulted Warren Buffett and
Charlie Munger to the top of the Forbes 400. Avoiding complex math and obsolete financial models,
she turns her father’s investing knowledge into twelve easy-to understand lessons. In each chapter,
Danielle examines the investment strategies she mastered as her increasing know-how deepens the
trust between her and her father. Throughout, she streamlines the process of making wise financial
decisions and shows you just how easy—and profitable—investing can be. Capturing a warm,
charming, and down-to-earth give and take between a headstrong daughter and her mostly patient
dad, Invested makes the complex world of investing simple, straightforward, and approachable, and
will help you formulate your own investment plan—and foster the confidence to put it into action.
  rule 1 by phil town: The Mindful Millionaire: Overcome Scarcity, Experience True
Prosperity, and Create the Life You Really Want ǀ Epic ways to make money Leisa Peterson,
2024-04-08 Dig deeper and discover the root of your financial thinking to change not just the way
you save and spend, but the way you live your life. Through a combination of self-awareness,
breaking free of money shame and providing yourself with ultimate self-compassion, you can be THE
MINDFUL MILLIONAIRE. This book will help you break the mindset of scarcity and help you
achieve your financial dreams. Learn to: - Break the cycle of fear, grief and shame that often
surrounds your money habits. - Write a new money story that inspires joy, satisfaction and
prosperity. - Stop financial self-sabotage and procrastination. - Exercise practical financial advice
without missing the mark. - Discover the millionaire within
  rule 1 by phil town: The Publishers Weekly , 2007
  rule 1 by phil town: The 4-Hour Workweek, Expanded and Updated Timothy Ferriss,
2009-12-15 The New York Times bestselling author of The 4-Hour Body shows readers how to live
more and work less, now with more than 100 pages of new, cutting-edge content. Ever wonder,
“How can I work smarter and not harder?” Forget the old concept of retirement and the rest of the
deferred-life plan–there is no need to wait and every reason not to, especially in unpredictable
economic times. Whether your dream is escaping the rat race, experiencing high-end world travel,
or earning a monthly five-figure income with zero management, The 4-Hour Workweek is the
blueprint. This step-by-step guide to luxury lifestyle design teaches: • How Tim went from $40,000
per year and 80 hours per week to $40,000 per month and 4 hours per week • How to outsource
your life to overseas virtual assistants for $5 per hour and do whatever you want • How blue-chip
escape artists travel the world without quitting their jobs • How to eliminate 50% of your work in 48
hours using the principles of a forgotten Italian economist • How to trade a long-haul career for
short work bursts and frequent “mini-retirements” The new expanded edition of Tim Ferriss’ The
4-Hour Workweek includes: • More than 50 practical tips and case studies from readers (including
families) who have doubled income, overcome common sticking points, and reinvented themselves
using the original book as a starting point • Real-world templates you can copy for eliminating
e-mail, negotiating with bosses and clients, or getting a private chef for less than $8 a meal • How
Lifestyle Design principles can be suited to unpredictable economic times • The latest tools and



tricks, as well as high-tech shortcuts, for living like a diplomat or millionaire without being either
  rule 1 by phil town: The Ten-Year Career D. M. Lukas, 2013-04-15 The United States and the
world are experiencing extraordinary economic times. The word of the day seems to be crisis. But no
matter what type of economic situation exists, there is always opportunity for those who are
prepared, who have the skills to succeed, and who have the power to think outside the box. In The
Ten-Year Career, author D.M. Lukas provides a set of concrete principles to help you seize those
available opportunities, gain wealth, and reach your goals and dreams exponentially faster. Filled
with real-life examples and anecdotes, The Ten-Year Career presents a plan to help you achieve
success built around a ten-year timetable. It helps you Determine who you are and where you are
headed Harness the true power of your mind Set and achieve your goals faster and easier Create
financial independence Master your time and do more with less Learn the secrets of sales and
negotiations Understand the qualities and traits of the most wealthy, successful, and fulfilled and
how to use them in your life Learn the 10 critical concepts for success in any arena Become a
lifelong learner How to take action to improve your success, wealth, and personal fulfillment
Through inspiration, information, and practical how-to tips, The Ten-Year Career provides the key to
becoming smarter and more competent to facilitate your climb to the next level of success.
  rule 1 by phil town: Buffett, Munger Marathon Investing Dr. Jack Burrow, 2017-04-24 In
the fifteen years he’s been teaching, Dr. Jack Burrow has observed something disturbing. His
students at the University of North Carolina Dental School, Department of Orthodontics are the
brightest of the bright...but few of them understand the first thing about money. These young people
will go onto stellar careers in orthodontics, while having little idea of how to run their own
businesses. But help is now at hand! Drawing on the knowledge of some of the most storied
investors in the business world, as well as his own successful investment history, Dr. Burrow breaks
down the fundamentals of investing and delivers them in bite-sized, digestible bits. His lessons in
saving, lifestyle, compounding, how to read financial statements, and how to value a business are
absolutely essential to understanding how to make good investment choices. Breezy and fun to read,
the skillfully crafted individual lessons and well-chosen excerpted material illuminate the darkest
corners of investment strategy. Dr. Burrow’s pathway to financial freedom will be invaluable to
young people just starting their careers...though it’s never too late to profit from the lessons he has
to teach.
  rule 1 by phil town: The 4-Hour Work Week Timothy Ferriss, 2007 Offers techniques and
strategies for increasing income while cutting work time in half, and includes advice for leading a
more fulfilling life.
  rule 1 by phil town: Summary: Payback Time BusinessNews Publishing,, 2014-10-28 The
must-read summary of Phil Town's book: Payback Time: Making Big Money Is the Best Revenge. This
complete summary of the ideas from Phil Town's book Payback Time shows that, all too often, people
put their long-term investment capital into mutual funds and then sit back and hope someone else
will make them the millions they need to fund their retirement. In his book, the author offers a
better approach to becoming a savvy investor. This summary will teach you the art of stockpiling,
which will enable you to invest in the right business at the right time. Added-value of this summary:
• Save time • Understand key concepts • Expand your investment knowledge To learn more, read
Payback Time and become an expert at making the right investment and turning a down marketing
into an up portfolio.
  rule 1 by phil town: You Can Never Be Too Rich Alan Haft, 2007-11-09 Praise for You Can
Never Be Too RichGreat guy, fantastic book. Ia??ve known Alan for many years, and Ia??m a richer
man because of it.
  rule 1 by phil town: Library Journal , 2005
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