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Owl Creek Asset Management: Navigating the Landscape of Alternative
Investments

owl creek asset management stands as a prominent name in the realm of
alternative investment management, known for its strategic approach to credit
and private equity markets. With a focus on delivering consistent returns
through diversified investment strategies, Owl Creek has carved a niche that
appeals to institutional investors, family offices, and high-net-worth
individuals alike. Understanding the nuances of Owl Creek Asset Management
not only sheds light on their operational philosophy but also offers valuable
insights into the broader scope of alternative asset management.

Understanding Owl Creek Asset Management’s Core
Philosophy

At its core, Owl Creek Asset Management is built on the principle of
identifying undervalued opportunities within the credit markets. Their
expertise lies in managing a variety of credit-focused investment vehicles,
including distressed debt, special situations, and leveraged loans. This
concentration on credit enables them to capitalize on market inefficiencies
and generate attractive risk-adjusted returns.

Unlike traditional asset managers who might focus primarily on equity or
fixed-income securities, Owl Creek’s approach involves a deep dive into
complex credit instruments. This strategy requires a sophisticated
understanding of market dynamics, legal frameworks, and company fundamentals.
It also demands agility, as the firm must navigate fluctuating economic
conditions and regulatory environments to protect and grow their investors’
capital.

The Role of Alternative Investments in Owl Creek’s
Strategy

Alternative investments, such as private credit and distressed assets, are
central to Owl Creek’s portfolio construction. These asset classes generally
offer lower correlation to traditional stocks and bonds, making them
effective tools for diversification. In particular, Owl Creek's
specialization in middle-market lending and opportunistic credit allows them
to access segments of the market that are less efficient and often overlooked
by larger institutional players.

This focus on alternatives has become increasingly relevant in today’s



investment landscape, where the search for yield and risk mitigation drives
investors to explore beyond conventional asset classes. Owl Creek’s ability
to blend credit expertise with alternative investment strategies positions
them as a valuable partner for those seeking to enhance portfolio resilience.

Exploring Owl Creek Asset Management’s
Investment Strategies

Owl Creek employs a multifaceted approach to asset management, balancing risk
and return across several key strategies. Their investment philosophy
emphasizes rigorous credit analysis, active portfolio management, and a
disciplined risk management framework.

Distressed Debt and Special Situations

One of Owl Creek’s hallmark strategies involves investing in distressed debt
and special situations. This approach targets companies undergoing financial
distress or operational challenges, where traditional lenders might be
reluctant to participate. By identifying undervalued debt securities with
potential for recovery or restructuring, Owl Creek aims to generate outsized
returns.

Investing in distressed debt requires a nuanced understanding of bankruptcy
laws, restructuring processes, and corporate governance. Owl Creek’s team of
seasoned professionals brings this expertise to bear, actively engaging in
negotiations and monitoring developments to safeguard investor interests.

Middle-Market Lending

Another significant pillar of Owl Creek’s strategy is middle-market lending,
which involves providing financing solutions to mid-sized companies. This
segment is often underserved by larger banks, creating attractive
opportunities for private credit managers.

Middle-market loans typically offer higher yields than traditional fixed-
income instruments due to increased credit risk and lower liquidity. Owl
Creek’s disciplined underwriting process ensures that investments in this
space are carefully vetted, balancing income generation with capital
preservation.

Opportunistic Credit and Private Equity



Beyond distressed debt and middle-market lending, Owl Creek also pursues
opportunistic credit and private equity investments. These strategies provide
flexibility to capitalize on market dislocations, sector-specific trends, or
unique transactional opportunities.

By maintaining a dynamic portfolio that can adapt to evolving market
conditions, Owl Creek seeks to optimize performance while managing downside
risks. This adaptability is a key differentiator in the competitive
alternative asset management space.

The Importance of Risk Management at Owl Creek
Asset Management

Effective risk management is fundamental to Owl Creek’s ability to deliver
consistent returns. Given the inherently complex and sometimes illiquid
nature of the assets they manage, understanding and mitigating risks is
critical.

Comprehensive Credit Analysis

The foundation of Owl Creek’s risk management lies in detailed credit
assessments. Each potential investment undergoes rigorous scrutiny, including
financial statement analysis, industry evaluation, and legal review. This
thorough vetting process helps identify potential pitfalls and informs
pricing decisions.

Portfolio Diversification

Diversification across sectors, geographies, and asset types reduces the
impact of adverse events on the overall portfolio. Owl Creek carefully
constructs its holdings to avoid concentration risks and to smooth out
volatility.

Active Monitoring and Engagement

Owl Creek maintains an active role in managing its investments, regularly
monitoring credit quality and market developments. This proactive stance
enables timely responses to emerging risks, such as corporate defaults or
macroeconomic shifts.



Why Investors Choose Owl Creek Asset Management

Investors looking for exposure to alternative credit strategies often
consider Owl Creek due to their track record, expertise, and client-centric
approach.

Experienced Leadership: The firm boasts a team of investment
professionals with extensive backgrounds in credit markets and
distressed investing.

Customized Solutions: Owl Creek works closely with clients to tailor
investment solutions that align with specific risk tolerances and return
objectives.

Transparency and Communication: Regular reporting and open dialogue help
build trust and keep investors informed about portfolio developments.

Strong Performance History: Their disciplined investment approach has
historically generated attractive risk-adjusted returns across market
cycles.

Embracing Technology and Data Analytics

In addition to traditional investment acumen, Owl Creek has embraced
technological advancements to enhance decision-making. Leveraging data
analytics and proprietary models allows for deeper insights into credit risk
and market trends. This integration of technology supports more efficient
portfolio management and helps uncover hidden opportunities.

The Future Outlook for Owl Creek Asset
Management

As the investment landscape continues to evolve, Owl Creek Asset Management
is well-positioned to adapt and thrive. The growing demand for alternative
credit solutions, especially in a low-interest-rate environment, bodes well
for firms that can deliver consistent income with controlled risk.

Furthermore, regulatory changes and market volatility may increase
opportunities within distressed and special situations. Owl Creek’s expertise
in navigating these complexities suggests they will remain a key player in
alternative asset management.

Investors interested in diversifying their portfolios beyond traditional



stocks and bonds would do well to understand the role firms like Owl Creek
can play. Their focused approach to credit, combined with active management
and robust risk controls, provides a compelling case for considering
alternative asset managers as part of a comprehensive investment strategy.

Frequently Asked Questions

What is Owl Creek Asset Management known for?
Owl Creek Asset Management is known for specializing in credit and fixed
income investment strategies, including distressed debt, high yield bonds,
and structured credit.

Who founded Owl Creek Asset Management?
Owl Creek Asset Management was founded by Greg Feldman in 2004.

Where is Owl Creek Asset Management headquartered?
Owl Creek Asset Management is headquartered in Greenwich, Connecticut, USA.

What types of investment strategies does Owl Creek
Asset Management focus on?
The firm focuses on credit-oriented strategies such as distressed debt,
corporate credit, structured credit, and opportunistic credit investments.

How does Owl Creek Asset Management approach risk
management?
Owl Creek employs rigorous credit research, diversification, and active
portfolio management to mitigate risks and capitalize on market
inefficiencies.

What recent developments have occurred at Owl Creek
Asset Management?
Recent developments include expansion into new credit markets and launching
new funds targeting emerging opportunities in structured and corporate credit
sectors.

How has Owl Creek Asset Management performed in
recent years?
Owl Creek Asset Management has delivered competitive risk-adjusted returns



through its credit strategies, benefiting from experienced management and
disciplined investment processes.

Additional Resources
Owl Creek Asset Management: A Detailed Examination of Its Investment Approach
and Market Position

owl creek asset management represents a significant name in the realm of
alternative investment firms, particularly known for its focus on credit-
driven strategies and flexible capital deployment. Established with an
emphasis on serving institutional investors, Owl Creek has carved out a niche
within the competitive asset management industry by specializing in credit
opportunities, private debt, and structured credit products. This article
delves into the firm’s background, investment philosophy, portfolio
strategies, and its positioning relative to peers in the alternative asset
management space.

Company Overview and Historical Context

Founded in 2007, Owl Creek Asset Management operates as an independent
investment firm headquartered in New York City. The firm was initially
launched by experienced credit professionals seeking to leverage their
expertise in credit markets to generate consistent returns with controlled
risk exposures. Over the years, Owl Creek has expanded its footprint across
various credit markets, including corporate loans, structured products, and
opportunistic credit investments.

The firm primarily targets institutional clients such as pension funds,
endowments, foundations, and insurance companies, offering tailored
investment solutions that align with long-term risk-return objectives. Owl
Creek’s growth trajectory has been underpinned by its disciplined credit
underwriting, active portfolio management, and ability to navigate volatile
markets, factors that have contributed to its reputation as a reliable
credit-focused asset manager.

Investment Philosophy and Strategy

Owl Creek Asset Management’s investment approach revolves around identifying
undervalued credit opportunities with attractive risk-adjusted returns. The
firm employs a bottom-up credit research process that emphasizes fundamental
analysis, capital structure positioning, and liquidity assessment. This
rigorous due diligence aims to uncover inefficiencies in the credit markets
and exploit them through flexible investment mandates.



Diversified Credit Focus

Unlike many traditional fixed income managers, Owl Creek’s strategy is not
confined to investment-grade bonds or broad market indices. Instead, it
emphasizes a diversified credit universe encompassing:

Senior secured loans

Distressed debt

Structured credit instruments

Mezzanine financing

Special situations and opportunistic credit

This multi-sector approach allows Owl Creek to adapt dynamically to changing
market conditions, shifting allocations to areas with the most compelling
risk-return profiles.

Risk Management and Capital Preservation

A cornerstone of Owl Creek’s philosophy is capital preservation. The firm
employs stringent risk controls, including thorough credit risk assessments,
scenario analysis, and active portfolio monitoring. Its investment teams
regularly engage in stress testing to ensure resilience against market
downturns, a practice that has helped Owl Creek manage volatility during
periods of economic uncertainty, such as the 2008 financial crisis and the
COVID-19 pandemic-induced market disruptions.

Fund Offerings and Performance Metrics

Owl Creek Asset Management offers a range of funds tailored to varying
investor needs, including closed-end funds, open-ended strategies, and
separately managed accounts. These products typically focus on delivering
steady income streams coupled with capital appreciation potential.

Key Funds and Their Characteristics

While Owl Creek’s product lineup evolves with market opportunities, some
flagship funds include:



Owl Creek Credit Opportunities Fund: Designed to capture returns from a
broad spectrum of credit instruments, including leveraged loans and
distressed securities.

Owl Creek Structured Credit Fund: Focuses on collateralized loan
obligations (CLOs) and other structured credit vehicles, offering
exposure to diversified pools of loans.

Owl Creek Private Debt Fund: Targets direct lending opportunities,
providing capital to middle-market companies through senior secured
loans and unitranche financing.

Performance data, while varying by fund and market conditions, generally
reflect the firm’s commitment to generating attractive risk-adjusted returns.
Industry reports and third-party analytics indicate that Owl Creek’s credit
strategies have outperformed traditional fixed income benchmarks over the
medium term, though like all credit managers, performance is subject to
credit cycles and macroeconomic factors.

Comparative Analysis with Industry Peers

When positioned against other credit-focused asset managers, Owl Creek
distinguishes itself through several factors:

Specialized Credit Expertise: The firm’s concentrated focus on credit
markets offers a depth of knowledge often absent in more diversified
asset managers.

Flexible Capital Deployment: Owl Creek’s ability to invest across the
capital structure and asset types provides agility in capturing market
dislocations.

Risk-Adjusted Performance: Its conservative underwriting and risk
mitigation approaches contribute to relatively stable returns, even
during volatile periods.

However, challenges remain. The competitive nature of private debt and
structured credit markets means Owl Creek must continuously innovate and
refine its strategies to maintain a performance edge. Additionally, market
liquidity and regulatory changes can impact investment opportunities and fund
flows.



Operational Infrastructure and Client
Engagement

Behind Owl Creek’s investment success is an operational backbone designed to
support complex credit strategies. The firm employs advanced analytics,
proprietary risk models, and a collaborative investment committee structure
to ensure robust decision-making processes.

Technology and Analytics

In an era where data-driven decisions are paramount, Owl Creek leverages
technology platforms for portfolio analytics, risk monitoring, and scenario
planning. This integration of technology aids in identifying emerging risks,
optimizing portfolio allocations, and enhancing transparency for investors.

Client Service and Institutional Relationships

Owl Creek places a strong emphasis on client communication, providing
detailed reporting and market insights to its institutional partners. The
firm’s client service model often includes regular portfolio reviews, market
outlook discussions, and bespoke investment solutions tailored to specific
risk tolerances and return objectives.

Industry Trends and Future Outlook

The landscape for credit-focused asset managers like Owl Creek Asset
Management is evolving amid shifting economic conditions, rising interest
rates, and regulatory developments. Increasing demand from institutional
investors for yield-generating alternatives to traditional fixed income has
buoyed interest in private debt and structured credit strategies.

Moreover, the ongoing search for capital preservation combined with income
generation positions Owl Creek well to capture new assets. However,
heightened competition and potential credit market headwinds necessitate
continued vigilance and adaptability.

Sustainability and ESG (Environmental, Social, and Governance) considerations
are also becoming increasingly relevant in credit investing. Owl Creek’s
future strategies may incorporate ESG criteria more explicitly as investors
integrate these factors into their decision-making frameworks.

The firm’s ability to blend disciplined credit underwriting with innovative
product development will likely dictate its trajectory in a dynamic asset



management environment.

---

Owl Creek Asset Management’s presence in the credit investment arena
underscores the importance of specialized expertise and flexible strategies
in navigating complex credit markets. As institutional investors continue to
seek diversified, income-oriented solutions, firms like Owl Creek are poised
to play a critical role in shaping the future of alternative fixed income
investing.

Owl Creek Asset Management
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classes, fueling demand for well-trained credit analysts. The Credit Investor's Handbook: Leveraged
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professionals embarking on a career investing in the leveraged credit markets – whether public,
private, performing, or distressed. Experienced professionals will also immensely benefit from this
guide as they refine their investment skills. Michael Gatto has twenty-five years of investing
experience in the debt markets at Silver Point Capital (a $20 billion credit-focused fund) and
Goldman Sachs' Special Situations Group. Furthermore, he is an adjunct professor at Columbia
Business School and Fordham University's Gabelli School of Business. Michael brings these
experiences together in this comprehensive manual, teaching the skills to succeed in the dynamic
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first-hand war stories and combines them with reflections from leading industry professionals, often
infused with humor, to make the book accessible, readable, and fun. Michael's seven-step credit
analysis process will prepare you for a career in credit investing at the top buy-side and sell-side
firms on Wall Street by teaching you the technical skills needed to invest in the debt markets.
Whether you are analyzing a loan origination in the private debt market, a new issue of a broadly
syndicated loan (BSL), a high-yield bond (HY), or a secondary trade, the comprehensive knowledge
gained from this book will equip you to make well-founded investment recommendations.
Additionally, an entire section devoted to distressed debt investing incorporates a practitioner's
perspective on the nuances of bankruptcy and restructurings to develop strategies to profit from
opportunities in this opaque market. In clear, straightforward terms accessible to the layperson,
Michael explains strategies pursued by distressed companies such as J. Crew and Serta that have led
to creditor-on-creditor violence, giving you an insider’s perspective on some of the least understood
transactions in the distressed arena. You will: Gain In-Depth Knowledge: Understand the
complexities of credit markets, from trading dynamics to historical credit cycles, allowing you to
identify debt investment opportunities—and avoid pitfalls. Master the Analytical Framework: Learn
Michael's seven-step process for analyzing credit investments, including qualitative industry and
business analysis, financial statement analysis, forecasting, corporate valuation, relative value
analysis, and debt structuring. Learn How to Write an Investment Recommendation: Review real-life
credit memos to understand how analysts translate this framework into recommendations that drive
investment decisions at the top credit funds. Discover Key Concepts and Terminology: leveraged
buyout financings (LBOs), trading levels (price, yields, and spreads), shorting, and credit default
swaps. Navigate Distressed Debt: Explore the strategies and nuances of distressed debt investing,
including bankruptcy, subordination, creditor-on-creditor violence, and high-profile case studies
from the past three decades of Chapter 11 restructurings. This book caters to finance majors
pursuing investing careers, credit analysts seeking to enhance their skills, and seasoned
professionals aiming to expand their expertise. Professors, researchers, lawyers, and advisors
servicing the credit industry will also find immense value in this comprehensive guide.
  owl creek asset management: Directory of Corporate Counsel, 2025 Edition In house,
  owl creek asset management: WALL STREETS INFECTED BY ARAB SPRING STEVE
ESOMBA, Dr., 2012-05-30 The Arab Spring or Arab Uprising or Awakening event of 2010 was a
greaat historical moment of modern times. Its effects impacted the whole world, especially the Arab
or Muslim World dominated by Islam. The Arab Spring's offshoot currents addressed age-old
disparities: unequal economic and wealth distribution; increasing unemployment and poverty;
mismanagement of national finances; and ingrained discrimination. WALL STREETS INFECTED BY
ARAB SPRING details the root causes, dynamics, power, influence of the Arab Spring 2010, and how
its happening helped topple some of the world's most dreaded kleptocracies. It also poked a finger at
Islam's Unequal-Equal Status of Muslim Womanhood and human rights violations. Long Live the
Arab Spring!
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2017-08-24 Learn the overlooked skill that is essential to Wall Street success Pitch the Perfect
Investment combines investment analysis with persuasion and sales to teach you the soft skill so
crucial to success in the financial markets. Written by the leading authorities in investment pitching,
this book shows you how to develop and exploit the essential, career-advancing skill of pitching
value-creating ideas to win over clients and investors. You'll gain world-class insight into search
strategy, data collection and research, securities analysis, and risk assessment and management to
help you uncover the perfect opportunity; you'll then strengthen your critical thinking skills and
draw on psychology, argumentation, and informal logic to craft the perfect pitch to showcase your
perfect idea. The ability to effectively pitch an investment is essential to securing a job on Wall
Street, where it immediately becomes a fundamental part of day-to-day business. This book gives
you in-depth training along with access to complete online ancillaries and case studies so you can



master the little skill that makes a big difference. It doesn't matter how great your investment ideas
are if you can't convince anyone to actually invest. Ideas must come to fruition to be truly great, and
this book gives you the tools and understanding you need to get it done. Persuade potential
investors, clients, executives, and employers Source, analyze, value, and pitch your ideas for stocks
and acquisitions Get hired, make money, expand your company, and win business Craft the perfect
investment into the perfect pitch Money managers, analysts, bankers, executives, salespeople,
students, and individual investors alike stand to gain massively by employing the techniques
discussed here. If you're serious about success and ready to start moving up, Pitch the Perfect
Investment shows you how to make it happen.
  owl creek asset management: Official Gazette of the United States Patent and Trademark
Office , 2007
  owl creek asset management: One Step Ahead Timothy Spangler, 2016-03-03 A jargon-free
guide to how investment funds operate and have broken free of the financial crises to grow and
prosper In One Step Ahead, Timothy Spangler – author of the award-winning Forbes.com blog “Law
of the Market” – provides a compelling account of how flexible and entrepreneurial investment firms
can prosper in a volatile and rapidly changing financial world. From the Occupy Movement to the
purchase of well-known household brands by private equity firms, Spangler investigates how the
structures of alternative investment funds enable them to adapt and react nimbly and effectively to
today’s shifting economic and financial landscape. Unpicking the debates and putting disputes in
context, Spangler answers the difficult questions: Are new regulations sufficient to prevent another
global financial crash? Have regulators got to grips with the institutional failings that allowed Bernie
Madoff to fleece investors? Instead of a hedge fund problem or even a private equity problem do we
simply have a public pension plan problem? One Step Ahead is the essential, jargon-free guide to
understanding how private equity and hedge funds drive financial markets and how they have
become vital wealth creation vehicles for both private and public investors in the global economy.
  owl creek asset management: How to Make a Million Dollars an Hour Les Leopold,
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Aren't you curious about how these hedge fund dudes make so much doing who knows what? You
may even wonder if you can get there, too. After all, this is America! This book gives you the answers
in a twelve-step guide to accumulating vast riches the way hedge fund managers do?by playing
trillion-dollar poker with a marked deck. Through each easy step, you'll learn the sleight of hand and
disregard for basic morality you'll need to move from making tens of dollars an hour to millions an
hour! Along the way, you'll also question whether these hedge fund moguls make markets work
better?as they and their apologists insist?or cause instability, siphon off capital, and destroy value
without adding so much as a single widget to the economy. Takes a fascinating tour of the wild side
of fantasy finance to explain just how hedge fund managers make so much money?and whether or
not the million-an-hour crowd produces anything positive for society and the economy Teaches you
hedge fund secrets that make it possible to pull down astounding sums in the space of minutes?from
rigging your bets to milking millions in special tax breaks?if you're willing to bankrupt your morality
for the cash Counters many of the most common arguments about why speculating in financial
markets is somehow worth more than creating entertainment, electronics, or consumer goods that
consumers want Written by Les Leopold, the popular AlterNet writer and author of The Looting of
America
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Civil works-FY 2008 budget for the U.S. Army Corps of Engineers, ... Bureau of
Reclamation United States. Congress. House. Committee on Appropriations. Subcommittee on
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  owl creek asset management: Directory of Pension Funds and Their Investment Managers ,
2007
  owl creek asset management: Energy and Water Development Appropriations for 2005 United
States. Congress. House. Committee on Appropriations. Subcommittee on Energy and Water
Development, 2004
  owl creek asset management: 스트리밍 이후의 세계 데이드 헤이스, 돈 흐미엘레프스키, 2024-01-08 스트리밍 화면 뒤에서 벌어지는 기
업들의 진흙탕 싸움 빅테크와 엔터테인먼트의 불편한 만남 똑똑한 임원들의 바보 같은 결정이 불러온 뜻밖의 결과 그리고 ‘광고 없는 스트리밍의 종말’이 불러올 미래 선점효과를 잃
어가는 넷플릭스 │ 역전의 기회를 노리는 디즈니 콘텐츠 시장을 넘보는 유통 공룡 아마존 │ 아이튠즈의 신화를 재현하려는 애플 HBO의 자산을 이어받은 워너브라더스디스커버
리│ 통신회사 컴캐스트의 지휘를 받는 NBC유니버설 “미디어 기업들의 파괴적 싸움을 엿보는 즐거움” _ 켄 올레타(제81회 퓰리처상 심사위원) “할리우드가 힘을 잃게 된 과
정이 궁금하면 반드시 읽어야 할 책” _ 니콜 라포르트(『왕이 될 남자들』 저자) “수많은 인물들이 내린 결정적 판단들에 대한 생생한 기록” _〈북리스트〉 디즈니는 왜 우편으로
DVD를 발송하던 업체에 불과했던 넷플릭스에게 스트리밍 시장 선점을 뺏긴 걸까? 디즈니를 비롯해 워너미디어와 같은 수많은 미디어 기업들이 넷플릭스에게 콘텐츠를 빌려주며
결과적으로 경쟁사를 키워준 것에 대해 많은 이들이 의문을 표한다. 그러나 스트리밍 산업이 지금의 모습으로 자리 잡게 된 연유는 단순히 미디어 기업들이 코앞의 수익에 눈이 멀어
미래를 내다 판 것이라고 정리하기엔 너무나도 복잡한 사정이 숨어 있다. 실제 디즈니는 무려 20여 년 전 ABC방송의 인기 드라마 [위기의 주부들]과 [로스트]가 불법 다운로
드로 몸살을 앓던 시절, ‘스트리밍 시대’를 예견하고 이사회의 전폭적인 지지를 얻어 온라인 시대로의 전환을 준비한 바 있다. 스트리밍 시장을 제대로 이해하려면 단순히 미디어 산
업에서 일어난 전쟁의 참여자들을 승자와 패자로 나누는 시각에서 벗어나, 빅테크와 엔터테인먼트라는 이질적인 두 산업이 시대적 흐름으로 불편한 동거를 시작하면서 일어난 사건들
을 유기적으로 살펴봐야 한다. 이 과정에서 각기 다른 입장과 생각을 지닌 경영진들의 오판과 실책, 금융위기와 펜데믹과 같은 뜻밖의 요인들이 어떤 결과를 초래했는지 살펴봐야 한
다. 이 책은 전설적인 언론인 월트 모스버그로부터 탁월한 기자라는 극찬을 들은 엔터테인먼트 전문 기자와 〈뉴욕타임스〉 출신의 비즈니스 전문 기자가 힘을 합쳐 미디어 산업에서
수십 년 동안 벌어진 사건들의 비화를 추적한 르포다. 파라마운트픽처스의 수장이 불 같이 화를 내며 셋톱박스를 2층 창밖으로 던진 이유는 무엇이며, 넷플릭스가 모두가 한물갔다고
취급하던 배우에게 2,600억 원을 배팅한 근거는 무엇이었을까. 정반대 성향이었던 HBO CEO와 워너미디어의 수장 사이에 어떤 일이 벌어졌으며, 넷플릭스를 성공 궤도에
올린 신디 홀랜드와 테드 서랜도스가 갈등을 빚은 진짜 이유는 무엇일까. 디즈니와 애플의 동맹에 영향을 미친 스티브 잡스의 불법 다운로드와 나아가 모바일을 장악한 애플이 크리에
이터들에게 외면 받고 고객 중심 사고가 외려 독이 되었던 아마존의 실책까지 살펴본다. 독자들은 전현직 업계 종사자들의 증언들을 통해 경영진의 사소한 결정이 불러온 나비효과와
화면 뒤에 감춰진 기업 간의 암투를 엿볼 수 있는 것은 물론, 살아남기 위해 여전히 발버둥 치고 있는 기업들과 ‘광고 없는 스트리밍의 종말’이 불러올 미래를 예견할 수 있을 것이다.
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