
the hellhound of wall street
The Hellhound of Wall Street: Unraveling the Legend and Its Impact on Finance

the hellhound of wall street conjures images of a fierce, relentless creature prowling the bustling
avenues of America’s financial capital. But beyond the vivid metaphor lies a fascinating story
intertwined with finance, folklore, and the cutthroat nature of stock trading. Whether you’re a
seasoned investor, a history buff, or simply curious about Wall Street’s darker tales, understanding
the hellhound of Wall Street offers a unique lens into the psychology and culture that drive one of
the world’s most influential markets.

The Origin of the Hellhound of Wall Street

The phrase “hellhound” traditionally refers to a supernatural dog from folklore, often seen as a
harbinger of doom or a relentless pursuer. When paired with Wall Street, this imagery captures the
intense, unforgiving spirit of financial markets and the traders who inhabit them. The term itself
gained traction as a nickname for some of Wall Street’s most aggressive brokers and market
manipulators, individuals whose relentless pursuit of profit seemed almost otherworldly.

From Folklore to Finance

Hellhounds have appeared in myths across many cultures—often serving as guardians of the
underworld or as omens. This symbolism naturally resonated with the high-stakes, high-pressure
environment of stock trading where fortunes can be made or lost in moments. Traders who were
known for their cutthroat tactics and tenacity were dubbed “hellhounds,” emphasizing their dogged
determination and sometimes ruthless behavior.

The Hellhound Archetype in Wall Street History

Wall Street has always been a stage for larger-than-life characters. The “hellhound” archetype can
be seen in various infamous figures whose aggressive strategies and unyielding drive shaped market
dynamics.

Notable Figures Embodying the Hellhound Spirit

- **Jesse Livermore**: Often called the “Boy Plunger,” Livermore was a legendary trader known for
his bold, sometimes reckless market moves. His tenacity and ability to read the market’s pulse
earned him a reputation akin to a hellhound—relentlessly chasing profits despite the risks.

- **Gordon Gekko (Fictional but Influential)**: The character from the movie *Wall Street*
personified the ruthless trader archetype. His famous mantra, “Greed is good,” encapsulates the



hellhound mentality—aggressive, unapologetic, and relentless.

- **The Wolf of Wall Street, Jordan Belfort**: Although dubbed a “wolf,” Belfort’s story overlaps with
the hellhound imagery through his aggressive sales tactics and unyielding pursuit of wealth.

Psychology Behind the Hellhound Mentality

What drives someone to become a hellhound of Wall Street? The answer lies in a blend of ambition,
risk tolerance, and sometimes an insatiable hunger for power and control.

Risk and Reward: The Trader’s Dilemma

Financial markets are inherently risky, and traders who embrace the hellhound mentality often
thrive on this uncertainty. They possess a high tolerance for risk, viewing market volatility not as a
threat but as an opportunity. This mindset is crucial for those who aim to outpace the market and
competitors.

The Role of Fear and Greed

“Fear and greed” are often cited as the two dominant emotions driving market behavior. Hellhounds
harness these emotions skillfully—using fear to push others out and greed to fuel their own
relentless pursuits. Understanding this emotional interplay can help investors recognize when
they’re dealing with a hellhound-like presence, whether in the market or within themselves.

Impact of the Hellhound on Modern Trading

The aggressive, no-holds-barred approach of the hellhound archetype has left lasting marks on how
Wall Street operates today.

High-Frequency Trading and Algorithmic Hellhounds

In recent decades, the rise of technology has birthed a new breed of hellhounds—algorithmic traders
and high-frequency trading (HFT) firms. These entities use powerful computers to execute trades at
lightning speed, capitalizing on minute market inefficiencies. Their relentless, automated presence
echoes the mythic hellhound’s unstoppable nature, instilling both awe and concern among market
participants.



Regulatory Responses and Market Ethics

The aggressive tactics often associated with hellhounds have prompted regulatory bodies to impose
stricter rules and oversight. From insider trading laws to market manipulation penalties, regulators
aim to curb the excesses while preserving market integrity. This ongoing tension between freedom
and control reflects the complex legacy of the hellhound spirit in finance.

Lessons for Investors: Navigating the Market with
Hellhound Awareness

While few investors aspire to embody the hellhound’s ferocity fully, understanding this mindset can
offer valuable insights.

Balancing Aggression with Prudence

The hellhound’s relentless drive can be double-edged. On one hand, ambition and persistence are
necessary for success; on the other, unchecked aggression can lead to reckless decisions. Savvy
investors learn when to push forward and when to step back, managing risk without succumbing to
fear or greed.

Recognizing Hellhound Behavior in the Market

Market participants who act like hellhounds often exhibit certain behaviors:

Rapid, high-volume trades aimed at dominating market movements

Utilization of advanced technology to outpace competitors

Engagement in aggressive tactics that toe ethical lines

By spotting these patterns, investors can better anticipate market shifts and protect their portfolios.

The Hellhound of Wall Street in Popular Culture

The mystique of the hellhound archetype has found its way into movies, books, and even podcasts
centered on finance. These portrayals often highlight the thrill and danger inherent in chasing
wealth at all costs.



Cultural Reflections and Their Impact

Stories featuring hellhound-like characters serve both as cautionary tales and as glamorized
depictions of Wall Street life. They shape public perception and sometimes influence aspiring
traders’ attitudes toward risk and ethics.

Why the Hellhound Myth Persists

The enduring appeal lies in the hellhound’s symbolism: power, relentlessness, and danger. These
qualities resonate in the fast-paced, high-reward world of trading, where only the most determined
survive and thrive.

Exploring the hellhound of Wall Street reveals much about the human elements behind financial
markets—the ambitions, fears, and strategies that drive behavior. Whether as a metaphor or a
reality, the hellhound spirit reminds us that beneath the numbers and charts, trading is a
fundamentally human game marked by passion and perseverance.

Frequently Asked Questions

Who is referred to as the Hellhound of Wall Street?
The Hellhound of Wall Street is a nickname often associated with aggressive and relentless traders
or financiers known for their ruthless tactics in the stock market.

What is the origin of the term 'Hellhound of Wall Street'?
The term draws on the imagery of a fierce, relentless dog (a hellhound) to describe a particularly
aggressive and tenacious figure in the financial world, popularized in media and literature about
high-stakes trading.

Is 'The Hellhound of Wall Street' a book or a movie?
'The Hellhound of Wall Street' can refer to various media portrayals, but it is most commonly a
metaphor used in books, documentaries, or articles describing aggressive stock market behavior
rather than a specific title.

What impact did the Hellhound of Wall Street have on
financial markets?
Figures described as the Hellhound of Wall Street often contributed to market volatility through
high-risk trading strategies, sometimes leading to major market shifts or financial scandals.



Are there any real-life individuals known as the Hellhound of
Wall Street?
While not an official title, traders like Jordan Belfort have been colloquially described with similar
nicknames due to their aggressive and controversial trading styles.

How does the Hellhound of Wall Street influence modern
trading culture?
The Hellhound archetype symbolizes the cutthroat nature of trading, influencing both cautionary
tales and the glamorization of high-risk, high-reward trading strategies in popular culture.

Can the term Hellhound of Wall Street be used positively?
Yes, while often associated with ruthlessness, it can also denote determination, resilience, and a
relentless pursuit of success in the competitive environment of Wall Street.

Where can I learn more about the Hellhound of Wall Street?
You can explore documentaries, biographies of famous traders, and financial history books that
discuss aggressive trading tactics and market personalities associated with this term.

Additional Resources
The Hellhound of Wall Street: Unraveling a Financial Enigma

the hellhound of wall street is a term that evokes intrigue, mystery, and a certain ominous
presence within the high-stakes world of finance. While it may initially conjure images of a mythical
beast stalking the corridors of power on Wall Street, the phrase has come to symbolize relentless
market forces, aggressive trading tactics, and sometimes the shadowy figures who manipulate
financial markets behind the scenes. This article seeks to dissect the multifaceted concept of the
hellhound of Wall Street, exploring its origins, implications, and the broader cultural and financial
contexts that give it meaning.

The Origin and Symbolism of the Hellhound in
Financial Contexts

The phrase "hellhound" traditionally refers to a supernatural creature tasked with guarding the
underworld or hunting lost souls. Transposed into the financial landscape, "the hellhound of Wall
Street" metaphorically represents the fierce, almost predatory nature of certain market actors or
phenomena. It captures the essence of relentless pursuit—whether of profit, market dominance, or
the exposure of vulnerabilities within economic systems.

This imagery is not new in financial jargon. Terms like "market wolves," "sharks," and "bears" have
long been used to describe aggressive traders or market trends. Yet, the hellhound invokes a darker,



more relentless force—an unyielding presence that can both protect and destroy, depending on its
handler and context.

The Hellhound as a Market Force: Volatility and Fear

One way to interpret the hellhound of Wall Street is through the lens of market volatility and fear.
Financial markets are inherently volatile, and moments of crisis often resemble a hunt, with
investors scrambling to escape losses while others relentlessly chase gains. Events such as the 2008
financial crisis or the rapid market fluctuations during the COVID-19 pandemic reflect this dynamic
vividly.

Volatility indices like the VIX often spike during these turbulent periods, embodying the "hellhound"
as a symbol of fear itself. Traders and analysts may describe this fear as a beast unleashed, driving
irrational behavior and amplifying market swings. In this sense, the hellhound is not a person but a
manifestation of collective anxiety and aggressive market correction.

Profiles Behind the Hellhound Persona

While the hellhound can represent abstract forces, it is also applied to certain individuals whose
trading styles or market impact have earned them a fearsome reputation. These figures often
combine aggressive tactics with deep market insight, leveraging technology, insider knowledge, or
sheer risk appetite to dominate trading floors and digital platforms alike.

Notable Figures Referred to as the Hellhound

- **Aggressive Hedge Fund Managers:** Known for their relentless pursuit of profit, some hedge
fund managers embody the hellhound through short selling, high-frequency trading, or orchestrating
large-scale market moves.

- **Quantitative Traders:** With algorithm-driven strategies that can exploit microsecond market
inefficiencies, quant traders sometimes evoke the hellhound metaphor due to their unblinking and
tireless execution.

- **Regulatory Watchdogs:** Ironically, some regulators can be likened to hellhounds when they
doggedly pursue market abuses, insider trading, or fraud, acting as relentless guardians of market
integrity.

Examining these profiles reveals the dual nature of the hellhound—both as a destructive and
protective force within the financial ecosystem.

The Hellhound of Wall Street in Popular Culture and



Media

Beyond the trading floors, the hellhound of Wall Street has permeated popular culture, often
dramatized in films, books, and documentaries that explore the excesses and moral ambiguities of
high finance. This portrayal feeds public fascination with and fear of Wall Street's opaque
machinations.

For example, cinematic depictions frequently highlight characters who embody the hellhound
archetype—ruthless, cunning, and unyielding in their quest for wealth. These narratives contribute
to a broader understanding of the financial world as a battleground where survival depends on
outsmarting or overpowering competitors, much like a hellhound stalking its prey.

The Impact on Public Perception and Investor Behavior

The symbolic power of the hellhound influences how retail investors perceive market risk. The
mythos surrounding relentless traders or ominous market forces can fuel both caution and
speculative frenzy. This psychological impact can be measured in increased market participation
during "boom" periods and mass sell-offs during downturns, creating feedback loops that shape
market dynamics.

Technological Innovations and the Modern-Day
Hellhound

In the digital age, the hellhound of Wall Street has taken on new forms through technology-driven
trading and data analytics. High-frequency trading (HFT) firms, artificial intelligence algorithms,
and blockchain-enabled decentralized finance (DeFi) platforms represent a new breed of market
participants whose speed and complexity can seem almost supernatural.

These modern hellhounds operate at speeds and scales that human traders cannot match, raising
questions about market fairness, transparency, and systemic risk. Critics argue that such technology
can exacerbate volatility and create “flash crashes,” while proponents highlight increased liquidity
and efficiency.

Pros and Cons of Algorithmic Hellhounds

Pros: Enhanced market liquidity, reduced bid-ask spreads, and improved price discovery.

Cons: Potential for market manipulation, increased systemic risk, and the marginalization of
traditional traders.

Understanding these trade-offs is crucial for regulators, investors, and market participants aiming to



balance innovation with stability.

Regulatory Challenges and the Hellhound Phenomenon

Regulators face the daunting task of monitoring and managing the forces represented by the
hellhound of Wall Street. From enforcing rules against insider trading to overseeing the complex
algorithms that drive modern markets, regulatory bodies must adapt quickly to evolving threats.

The interplay between innovation and oversight creates a dynamic landscape where the hellhound
can either be unleashed unchecked or held in harness for the benefit of the broader economy.
Periodic reforms, such as the Dodd-Frank Act or recent proposals targeting HFT practices, illustrate
ongoing efforts to tame these market beasts.

Global Perspectives on Market Hellhounds

Market behaviors and regulatory responses vary globally. While U.S. markets might emphasize
innovation and growth, European and Asian regulators often prioritize risk mitigation and investor
protection. These differences influence how the hellhound manifests and is managed in various
financial centers.

Looking Ahead: The Future of the Hellhound on Wall
Street

As markets evolve, so too will the nature of the hellhound. Emerging technologies like quantum
computing, increased globalization, and the integration of environmental, social, and governance
(ESG) factors will shape new market dynamics.

Investors and regulators alike must remain vigilant, recognizing that the hellhound symbolizes not
just threat but also opportunity—a reminder of the relentless drive that propels markets forward but
also the dangers of unchecked aggression.

The story of the hellhound of Wall Street is ongoing, a living metaphor for the complex interplay of
fear, power, innovation, and regulation that defines global finance today.

The Hellhound Of Wall Street
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  the hellhound of wall street: The Hellhound of Wall Street Michael Perino, 2010-10-14 A
gripping account of the underdog Senate lawyer who unmasked the financial wrongdoing that led to
the Crash of 1929 and forever changed the relationship between Washington and Wall Street. In The
Hellhound of Wall Street, Michael Perino recounts in riveting detail the 1933 hearings that put Wall
Street on trial for the Great Crash. Never before in American history had so many financial titans
been called to account before the public, and they had come within a few weeks of emerging
unscathed. By the time Ferdinand Pecora, a Sicilian immigrant and former New York prosecutor,
took over as chief counsel, the investigation had dragged on ineffectively for nearly a year and was
universally written off as dead. The Hellhound of Wall Street provides a minute-by-minute account of
the ten dramatic days when Pecora turned the hearings around, cross- examining the officers of
National City Bank (today's Citigroup), particularly its chairman, Charles Mitchell, one of the best
known bankers of his day. Mitchell strode into the hearing room in obvious disdain for the
proceedings, but he left utterly disgraced. Pecora's rigorous questioning revealed that City Bank was
guilty of shocking financial abuses, from selling worthless bonds to manipulating its stock price.
Most offensive of all was the excessive compensation and bonuses awarded to its executives for
peddling shoddy securities to the American public. Pecora became an unlikely hero to a beleaguered
nation. The man whom the press called the hellhound of Wall Street was the son of a struggling
factory worker. Precocious and determined, he became one of New York's few Italian American
lawyers at a time when Italians were frequently stereotyped as anarchic criminals. The image of an
immigrant lawyer challenging a blue-blooded Wall Street tycoon was just one more sign that a
fundamental shift was taking place in America. By creating the sensational headlines needed to
galvanize public opinion for reform, the Pecora hearings spurred Congress to take unprecedented
steps to rein in the freewheeling banking industry and led directly to the New Deal's landmark
economic reforms. A gripping courtroom drama with remarkable contemporary relevance, The
Hellhound of Wall Street brings to life a crucial turning point in American financial history.
  the hellhound of wall street: The Hellhound of Wall Street Michael A. Perino, 2010
Chronicles the 1933 Senate committee hearings into the causes of the stock market crash of 1929,
describing the rigorous questioning by former New York prosecutor Ferdinand Pecora that revealed
shocking financial abuses and led to the economic reforms ofthe New Deal.
  the hellhound of wall street: Wall Streeters Edward Morris, 2015-10-13 “[A] retelling of the
careers and the personalities . . . who formed today’s world of high finance.” —St. Louis
Post-Dispatch The 2008 financial collapse, the expansion of corporate and private wealth, the
influence of money in politics—many of Wall Street’s contemporary trends can be traced back to the
work of fourteen critical figures who wrote, and occasionally broke, the rules of American finance.
Edward Morris plots in absorbing detail Wall Street’s transformation from a clubby enclave of
financiers to a symbol of vast economic power. His book begins with J. Pierpont Morgan, who ruled
the American banking system at the turn of the twentieth century, and ends with Sandy Weill, whose
collapsing Citigroup required the largest taxpayer bailout in history. In between, Wall Streeters
relates the triumphs and missteps of twelve other financial visionaries. From Charles Merrill, who
founded Merrill Lynch and introduced the small investor to the American stock market; to Michael
Milken, the so-called junk bond king; to Jack Bogle, whose index funds redefined the mutual fund
business; to Myron Scholes, who laid the groundwork for derivative securities; and to Benjamin
Graham, who wrote the book on securities analysis. Anyone interested in the modern institution of
American finance will devour this history of some of its most important players.
  the hellhound of wall street: The Unlikely Reformer Matthew P. Fink, 2019-05-01 Recently
described as the single most important lawmaker in the history of American finance, Carter Glass
nonetheless remains a much misunderstood and overlooked figure in that history. Glass is most
widely remembered as the sponsor (with Henry Steagall) of the Glass-Steagall provisions of the
U.S.A. Banking Act of 1933, which legally separated commercial and investment banking. But the
Banking Act was the culminating achievement of a monumental career as a congressman, secretary
of the Treasury, and senator—a career marked by ferocity and paradox. Glass was a



small-government conservative and vocal racist who was, however, also responsible for some of the
most important progressive pieces of financial legislation in U.S. history, including the Federal
Reserve Act of 1913, which created mechanisms for addressing financial panics and managing the
nation’s currency, and provisions of the Securities Exchange Act of 1934, which created the U.S.
Securities and Exchange Commission, the model New Deal agency. In The Unlikely Reformer,
Matthew Fink explains how these apparent contradictions emerged together at a pivotal moment in
the modern American era. As the first new study dedicated to Carter Glass published in over
seventy-five years, it updates our perspective on the welter of assumptions, beliefs, and motivations
underpinning a regulatory project that continues to be topical in the tumultuous contemporary
moment.
  the hellhound of wall street: Prologue , 2010
  the hellhound of wall street: The New Era of The Booming 1920s And Its Aftermath Jr
George a Schade, 2019-08-23 George Schade is a meticulous researcher. Throughout this book,
Schade brings Richard Schabacker to life and immerses you in the exciting financial events of the
1920s and 1930s. You will gain useful knowledge from Schabacker’s astute observations on markets.
George Schade won the Charles H. Dow Award for “outstanding research,” and here you will see
why. –ROBERT R. PRECHTER, JR., Elliott Wave International The history of technical analysis is
vanishing. With each passing a bit of the library burns down. There are a few who are fighting the
fires. Chief among them is George Schade, a consummate researcher, whose biography of Richard
Schabacker snatches this pioneer’s story from the onslaught of entropy. If you care about the history
of technical analysis, and I think every trader and investor should, this work is a must read. –JOHN
A. BOLLINGER, President, Bollinger Capital Management, Inc. One can only wonder what Richard
Schabacker, Princeton graduate, writer, author, distinguished finance editor of Forbes Magazine,
teacher, devoted husband and father, might have accomplished had he not died at the young age of
36. Schabacker’s many accomplishments included developing the first stock market “index” and a
groundbreaking course in technical analysis. Little has been known about this quiet Wall Street
figure that lived through the Roaring 20’s, the Crash of 1929 and the Depression. This is a
meticulously researched and lovingly detailed book about a brilliant and complicated man who was
“an ardent believer in the efficacy of charts” who felt “no individual can trade intelligently without
them.” –GAIL M. DUDACK, Managing Director Dudack Research Group, a division of Wellington
Shields & Co. LLC. George Schade masterfully tells the unknown story of a market genius.
Schabacker comes alive in the pages of this thoroughly researched book. Readers feel the
excitement of the market in that long ago era and the market action animates the tale of a life well
lived but cut tragically short. This book belongs on the bookshelf of anyone interested in the stock
market or anyone seeking an understanding of human nature and how success can hide personal
problems until it's too late. –MICHAEL J. CARR, Senior Editor, Banyan Hill Publishing Although
Richard Schabacker’s life was short-lived, he was a giant in the field of technical analysis,
contributing so much to the subject and has left all of us so enriched as a result. His passion and
devotion is captured in this very revealing book. His concepts are indelible: market psychology,
stages of price/business cycles, sentiment and the combination of value investing with technical
timing – they have empowered us. –RALPH J. ACAMPORA, Director of Technical Research for
Altaira, Ltd.
  the hellhound of wall street: A History of Securities Law in the Supreme Court Adam C.
Pritchard, Robert B. Thompson, Robert Thompson, 2023 This comprehensive history of modern US
securities law illustrates the key jurisprudential changes at the Supreme Court since the New Deal.
The authors use the justices' internal memos, notes, and preliminary drafts to tell the story of how
they actually decided the cases. The securities laws were an ambitious expansion of the
administrative state. That expansion required a transformation of the Court's approach to business
regulation, abandoning the Court's prior hostility to government intervention.
  the hellhound of wall street: Italian Americans Eric Martone, 2016-12-12 The entire Italian
American experience—from America's earliest days through the present—is now available in a single



volume. This wide-ranging work relates the entire saga of the Italian-American experience from
immigration through assimilation to achievement. The book highlights the enormous contributions
that Italian Americans—the fourth largest European ethnic group in the United States—have made
to the professions, politics, academy, arts, and popular culture of America. Going beyond familiar
names and stories, it also captures the essence of everyday life for Italian Americans as they
established communities and interacted with other ethnic groups. In this single volume, readers will
be able to explore why Italians came to America, where they settled, and how their distinctive
identity was formed. A diverse array of entries that highlight the breadth of this experience, as well
as the multitude of ways in which Italian Americans have influenced U.S. history and culture, are
presented in five thematic sections. Featured primary documents range from a 1493 letter from
Christopher Columbus announcing his discovery to excerpts from President Barack Obama's 2011
speech to the National Italian American Foundation. Readers will come away from this book with a
broader understanding of and greater appreciation for Italian Americans' contributions to the United
States.
  the hellhound of wall street: Handbook of Financial Data and Risk Information I Margarita S.
Brose, Mark D. Flood, Dilip Krishna, Bill Nichols, 2014 Volume I examines the business and
regulatory context that makes risk information so important. A vast set of quantitative techniques,
internal risk measurement and governance processes, and supervisory reporting rules have grown
up over time, all with important implications for modeling and managing risk information. Without
an understanding of the broader forces at work, it is all too easy to get lost in the details. -- Back
cover.
  the hellhound of wall street: Coronavirus Criminals and Pandemic Profiteers John
Nichols, 2022-01-25 A furious denunciation of America’s coronavirus criminals Hundreds of
thousands of deaths were caused not by the vicissitudes of nature but by the callous and
opportunistic decisions of powerful people, as revealed here by John Nichols. On March 10, 2020,
president Donald Trump told a nation worried about a novel coronavirus, “We’re prepared, and
we’re doing a great job with it. And it will go away. Just stay calm. It will go away.” It has since been
estimated that had Trump simply taken the same steps as other G7 countries, 40 percent fewer
Americans would have died. And it was not just the president. His inner circle, including Mike Pence
and Jared Kushner, downplayed the crisis and mishandled the response. Cabinet members such as
Betsy DeVos and Mike Pompeo undermined public safety at home and abroad to advance their
agendas. Senators Ron Johnson and Mitch McConnell, governors Kristi Noem and Andrew Cuomo,
judges such as Wisconsin Supreme Court justice Rebecca Bradley all promulgated public policies
that led to suffering and death. Meanwhile, profiteer Pfizer (and anti-government propagandists
such as Grover Norquist) fed at the public trough, while the billionaire Jeff Bezos added pandemic
profits to a grotesquely bloated fortune. John Nichols closes with a call for a version of the Pecora
Commission, which took aim at what Franklin Delano Roosevelt called the “speculation, reckless
banking, class antagonism, and profiteering” that stoked the Depression. There must be
accountability.
  the hellhound of wall street: To Make a Killing Robert Stephens, 2024-06-25 One of the
wildest, most spectacular decades in American history, the 1920s were a period of unprecedented
growth and mass consumerism. In the New Era, people drank in speakeasies, danced to jazz,
idolized gangsters, and bet their life savings on stocks. Born and raised in a small Canadian town,
Arthur Cutten went to Chicago in 1890 with ninety dollars to his name. Through utter ruthlessness,
he amassed a fortune trading in grain futures and stocks. Cutten was heralded as the modern Midas,
and his every move was followed by the masses, who believed they could get rich quick. But
everything changed after the crash of 1929. The heroes of prosperity became the villains of the
Great Depression. Determined to crack down on the “banksters,” the Roosevelt administration
launched an all-out attack on those it blamed for the collapse – and Cutten was at the top of the list.
A US Senate committee probed how he manipulated stock prices. The Grain Futures Administration
moved to bar him from trading. And the Bureau of Internal Revenue indicted him for income tax



evasion. But the wily operator won on every count: he emerged from the Senate investigation
unscathed, maintained his grain trading privileges after a victory in the Supreme Court, and left
almost nothing for the tax collectors upon his death. To Make a Killing tells the tale of Cutten’s
journey to fabulous wealth, the forces that propelled him, and the fascinating characters in his life.
  the hellhound of wall street: The Delusions of Crowds William J. Bernstein, 2021-02-23 This
“disturbing yet fascinating” exploration of mass mania through the ages explains the biological and
psychological roots of irrationality (Kirkus Reviews). From time immemorial, contagious narratives
have spread through susceptible groups—with enormous, often disastrous, consequences. Inspired
by Charles Mackay’s nineteenth-century classic Memoirs of Extraordinary Popular Delusions and the
Madness of Crowds, neurologist and author William Bernstein examines mass delusion through the
lens of current scientific research in The Delusions of Crowds. Bernstein tells the stories of dramatic
religious and financial mania in western society over the last five hundred years—from the
Anabaptist Madness of the 1530s to the dangerous End-Times beliefs that pervade today’s polarized
America; and from the South Sea Bubble to the Enron scandal and dot com bubbles. Through
Bernstein’s supple prose, the participants are as colorful as their “desire to improve one’s well-being
in this life or the next.” Bernstein’s chronicles reveal the huge cost and alarming implications of
mass mania. He observes that if we can absorb the history and biology of this all-too-human
phenomenon, we can recognize it more readily in our own time, and avoid its frequently dire impact.
  the hellhound of wall street: The Power and Independence of the Federal Reserve Peter
Conti-Brown, 2017-10-03 An in-depth look at the history, leadership, and structure of the Federal
Reserve Bank The independence of the Federal Reserve is considered a cornerstone of its identity,
crucial for keeping monetary policy decisions free of electoral politics. But do we really understand
what is meant by Federal Reserve independence? Using scores of examples from the Fed's rich
history, The Power and Independence of the Federal Reserve shows that much common wisdom
about the nation's central bank is inaccurate. Legal scholar and financial historian Peter
Conti-Brown provides an in-depth look at the Fed's place in government, its internal governance
structure, and its relationships to such individuals and groups as the president, Congress,
economists, and bankers. Exploring how the Fed regulates the global economy and handles its own
internal politics, and how the law does—and does not—define the Fed's power, Conti-Brown captures
and clarifies the central bank's defining complexities. He examines the foundations of the Federal
Reserve Act of 1913, which established a system of central banks, and the ways that subsequent
generations have redefined the organization. Challenging the notion that the Fed Chair controls the
organization as an all-powerful technocrat, he explains how institutions and individuals—within and
outside of government—shape Fed policy. Conti-Brown demonstrates that the evolving mission of the
Fed—including systemic risk regulation, wider bank supervision, and as a guardian against inflation
and deflation—requires a reevaluation of the very way the nation's central bank is structured.
Investigating how the Fed influences and is influenced by ideologies, personalities, law, and history,
The Power and Independence of the Federal Reserve offers a uniquely clear and timely picture of
one of the most important institutions in the United States and the world.
  the hellhound of wall street: Moralizing the Market Yves-Marie Péréon, 2018-03 In the late
1960s, France attempted a complete overhaul of its financial regulations without being forced to do
so by a stock market crash or the collapse of its banking system. Out of pure political expediency,
Gaullist reformers seized the opportunity offered by a minor insider trading case to establish the
Commission des Opérations de Bourse (COB), an independent commission in charge of regulating
the securities market. Even more surprisingly, these staunch defenders of national sovereignty drew
their inspiration from an American model, the Securities and Exchange Commission. Rather than a
comparative study of securities regulation in France and the United States, the book is an
investigation of the dynamics of policy transfer in the field of securities regulation. Along the way, it
reveals a great deal about French and American perceptions of morality and capitalism, but also,
more generally, about the exercise of political power in modern democracies, the interaction
between business and government, and the mechanisms of institutional innovation--



  the hellhound of wall street: Integrity, Risk and Accountability in Capital Markets Justin
O'Brien, George Gilligan, 2014-07-18 The global economy is yet to recover from the aftershocks of
the Global Financial Crisis (GFC). In particular many national economies are struggling to adjust to
austerity programs that are a direct result of the toxic effects of the crisis. Governments, regulatory
agencies, international organisations, media commentators, finance industry organisations and
professionals, academics and affected citizens have offered partial explanations for what has
occurred. Some of these actors have sought to introduce legislative and other regulatory initiatives
to improve operational standards in capital markets. However, the exposure post-GFC of the scandal
surrounding the manipulation over many years of the London Interbank Offered Rate (LIBOR)
highlighted that the most important obstacles to counter the destructive potential of our global
finance system are normative not technical. Regulating the culture of the finance sector is one of the
greatest challenges facing contemporary society. This edited volume brings together leading
professionals, regulators and academics with knowledge of how cultural forces shape integrity, risk
and accountability in capital markets. The book will be of benefit not only to industry, regulatory and
academic communities whose focus is upon financial markets and professionals. It is of value to any
person or organisation interested in how the cultural underpinnings of the finance sector shape how
capital markets actually operate and are regulated. It is a stark lesson of history that financial crises
will occur. As national economies become ever more inter-connected and inter-dependent under
conditions of global financial capitalism, it becomes ever more important to know how cultural and
other normative forces might be adjusted to militate against the effects of future disasters.
  the hellhound of wall street: The Unaccountable & Ungovernable Corporation Frank Clarke,
Graeme Dean, Matthew Egan, 2014-03-21 The Corporation is a major vehicle of business activity
worldwide. It incurs social costs and generates benefits that continually change - hence, whether it
still provides a net benefit to society is contestable. Evidence-based observations of the last decade
of corporate sagas and the role of accounting and auditing, suggests a serious rethink is needed
about how commerce is pursued and, in particular, whether the current corporate form has passed
its use-by-date. The authors of this new book - including internationally renowned accounting
scholars - argue that the two major governance tools of accounting and auditing require major
makeovers. Beginning by analyzing the global sweep of deregulation that corporations experienced
since 2000, the authors go on to discuss the various scandals and crises that characterized the
subsequent period, culminating in yet more calls for further deregulation. Having thoroughly
assessed the status quo, they provide a series of urgent recommendations for reforms designed to
bring the corporation back to the real world and restore its purpose. This book will be of great
interest to students and academics across accounting, business, law and finance, especially more
advanced students at undergraduate and postgraduate level.
  the hellhound of wall street: Regulation of the London Stock Exchange Chris Swinson,
2017-12-01 In 1914, the notion of statutory regulation of trading in shares was anathema to both the
Government and the London Stock Exchange. By 1945, a statutory scheme of regulation had been
introduced. This book serves to: Track the steps by which this outcome came about, Explain why the
Exchange felt obliged in the process to abandon long-cherished policies, Analyse the forces which
led to it, and Account for the form in which it was implemented. Throughout the period, the attitudes
of both the Stock Exchange and Government were affected by widening interest in share ownership,
the increasing tendency for business interests to look to the Exchange for long-term finance, and the
increasing challenge of financing the Government’s expenditure. At a disaggregated level, the
market was able to respond to changing circumstances taking advantages of opportunities and
weaknesses. At an aggregated level, the Exchange was not able to foresee the implications of
change or to forestall unfortunate consequences. This exposed the weakness of the criminal justice
system and its failure to serve as a deterrent for abuse. This study, the only book to take full account
of the documents held by the National Archives in relation to the Bodkin Committee, examines the
stages by which share trading in the United Kingdom came to be a statutorily regulated activity and
by which the London Stock Exchange moved from being antagonistic towards public regulation in



1914 to lobbying in 1944 for the new scheme to be implemented.
  the hellhound of wall street: The Corporation and the Twentieth Century Richard N. Langlois,
2025-06-24 A definitive reframing of the economic, institutional, and intellectual history of the
managerial era The twentieth century was the managerial century in the United States. An
organizational transformation, from entrepreneurial to managerial capitalism, brought forth what
became a dominant narrative: that administrative coordination by trained professional managers is
essential to the efficient running of organizations both public and private. And yet if managerialism
was the apotheosis of administrative efficiency, why did both its practice and the accompanying
narrative lie in ruins by the end of the century? In The Corporation and the Twentieth Century,
Richard Langlois offers an alternative version: a comprehensive and nuanced reframing and
reassessment of the economic, institutional, and intellectual history of the managerial era. Langlois
argues that managerialism rose to prominence not because of its inherent superiority but because of
its contingent value in a young and rapidly developing American economy. The structures of
managerialism solidified their dominance only because the century’s great catastrophes of war,
depression, and war again superseded markets, scrambled relative prices, and weakened
market-supporting institutions. By the end of the twentieth century, Langlois writes, these
market-supporting institutions had reemerged to shift advantage toward entrepreneurial and
market-driven modes of organization. This magisterial new account of the rise and fall of
managerialism holds significant implications for contemporary debates about industrial and antitrust
policies and the role of the corporation in the twenty-first century.
  the hellhound of wall street: Selling Snake Oil Mo Lidsky, 2019-10-24 Selling Snake Oil is
sensational confrontation with the masterminds of the world's most innovative and astonishing
investment frauds. This book offers a glimpse into the ingenuity, psychology and strategies of
history’s most effective swindlers, who successfully duped US presidents, savvy CEOs, seasoned
investment professionals, and everyday investors like you and me. The cases are as real as the
victims that lay in their waste. But most important are the eternal lessons they left behind. This book
is as entertaining as it is actionable, with every story offering readers another layer of protection in
their efforts to ward of the charlatans of the future. You will travel from the shores of Antigua to the
farms of Ontario, from the Eifel Tower to small-town America and into the sanctuaries of Wall Street.
The stories will carry you across the broadest gamut of geographic and historical narratives. All of
which, with the singular objective of helping you avoid the next snake-oil salesman.
  the hellhound of wall street: Never Let a Serious Crisis Go to Waste Philip Mirowski,
2014-04-15 At the onset of the Great Recession, as house prices sank and joblessness soared, many
commentators concluded that the economic convictions behind the disaster would now be consigned
to history. Yet in the harsh light of a new day, attacks against government intervention and the
global drive for austerity are as strong as ever. Never Let a Serious Crisis Go to Waste is the
definitive account of the wreckage of what passes for economic thought, and how neoliberal ideas
were used to solve the very crisis they had created. Now updated with a new afterword, Philip
Mirowski’s sharp and witty work provides a roadmap for those looking to escape today’s misguided
economic dogma.
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