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The Forgotten Depression of 1920: A Deep Dive into America's Overlooked Economic Crisis

the forgotten depression of 1920 is a phrase that rarely comes up when discussing the major economic
downturns in American history. Most people immediately think of the Great Depression of the 1930s, but
few realize that the United States experienced a sharp and severe economic contraction just a decade
earlier. This lesser-known downturn, often overshadowed by the roaring prosperity of the 1920s and the
subsequent crash in 1929, had profound effects on the economy, society, and policies of the time. Let’s
explore what caused this overlooked crisis, its impacts, and why it remains a vital chapter in understanding
America’s economic past.

Understanding the Forgotten Depression of 1920

The economic slump during 1920-1921 was a significant deflationary recession that struck the U.S. economy
following the end of World War I. Unlike the Great Depression, which is remembered for its decade-long
hardship, this earlier depression was relatively short-lived but intensely painful. At its peak,
unemployment soared, industrial production plummeted, and deflation gripped the economy, causing
widespread financial distress.

Post-War Economic Transition

One of the primary drivers behind the forgotten depression of 1920 was the abrupt shift from a wartime
economy to a peacetime economy. During World War I, the United States ramped up production of goods,
machinery, and military supplies. Factories and farms were operating at full throttle to meet the demands
of the war effort. However, once the war ended in 1918, government contracts dried up, and the economy
faced the daunting task of adjusting to peacetime conditions.

This transition wasn’t smooth. The sudden drop in demand led to falling prices, layoffs, and reduced wages.
Many industries, especially agriculture and manufacturing, suffered significant setbacks. Farmers, in
particular, were hit hard because the high prices they enjoyed during the war collapsed, leaving them
with surplus crops and debt burdens.

Deflation and Monetary Policy

Deflation played a critical role in deepening the depression. Prices for goods and services fell sharply,
which might sound good for consumers, but in reality, it discouraged spending and investment. When



prices decline, consumers and businesses often delay purchases, hoping for even lower prices in the future,
which further slows economic activity.

Adding to the complexity was the monetary policy of the Federal Reserve. In an effort to curb post-war
inflation and stabilize the currency, the Fed raised interest rates significantly between 1919 and 1920.
While this move helped control price increases, it also restricted credit availability, making it harder for
businesses and individuals to borrow money. The tightening of credit contributed to the economic
contraction, causing bankruptcies and unemployment to rise.

The Impact on American Society and Economy

Though brief, the depression of 1920 brought about severe economic hardship for millions of Americans.
The unemployment rate reportedly reached as high as 11.7%, a startling figure for a recession of such short
duration. This spike in joblessness led to increased poverty and social unrest in certain regions.

Industries Most Affected

Several key sectors felt the brunt of the downturn:

Agriculture: Farm prices dropped dramatically after the war, and many farmers found themselves
unable to pay off wartime debts. The agricultural depression would linger well beyond the early
1920s.

Manufacturing: Factories that had expanded to meet wartime needs faced reduced demand and had
to cut back production, leading to layoffs.

Construction: Building slowed as financing became tight and demand dropped, affecting laborers and
suppliers.

Additionally, small businesses and banks suffered as consumer confidence waned and defaults increased.
The ripple effects of the downturn were felt across communities, particularly in rural areas and industrial
towns.

Government Response and Policy Lessons



Compared to the Great Depression, the government’s response to the 1920 depression was relatively hands-
off. The prevailing economic ideology favored limited intervention, and the Federal Reserve’s tight
monetary policy was not reversed until signs of recovery appeared.

However, this period taught valuable lessons about monetary policy and economic cycles. It highlighted the
dangers of abrupt shifts in interest rates during fragile recoveries and underscored the need for balanced
fiscal and monetary strategies.

Economists and policymakers today often look back at the forgotten depression of 1920 as an early example
of how rapidly economies can pivot from boom to bust, especially when external shocks like war end
abruptly.

Why Has the Forgotten Depression of 1920 Been Overlooked?

Despite its severity, this economic crisis remains largely absent from popular historical narratives. Several
factors contribute to this obscurity:

The Roaring Twenties Overshadow

The 1920s are typically remembered as a decade of prosperity, jazz, cultural change, and technological
innovation. The economic boom that followed quickly erased memories of the brief depression. People’s
focus shifted to the optimism of the era, making the earlier downturn seem like a minor bump in the road.

Short Duration and Quick Recovery

The recession lasted about 18 months, and by the mid-1920s, the economy was growing rapidly. This swift
rebound contrasts sharply with the protracted hardship of the Great Depression, which lasted nearly a
decade and left deep scars.

Lack of Documentation and Public Awareness

Historical research and education have tended to emphasize the Great Depression due to its magnitude and
transformative effects on American society. As a result, the 1920 downturn has not been as thoroughly
studied or integrated into economic history curricula, further contributing to its status as the forgotten
depression.



Modern Insights from the Forgotten Depression of 1920

Studying this overlooked economic downturn offers valuable insights for understanding business cycles,
monetary policy, and economic resilience. Here are some takeaways:

Importance of Balanced Monetary Policy: The Federal Reserve’s aggressive interest rate hikes
exacerbated the downturn, illustrating the risks of tightening credit too quickly.

Economic Adjustments Post-Crisis: Transitioning from wartime to peacetime economies requires
careful management to avoid shocks and imbalances.

Deflation Risks: Falling prices can be as damaging as inflation, leading to reduced spending and
investment.

Short but Severe Recessions Matter: Even brief economic contractions can have profound social and
financial consequences.

For economists, historians, and policymakers, the forgotten depression of 1920 is a reminder that economic
crises come in many forms and that understanding past downturns can inform better responses in the
future.

Exploring this chapter of history enriches our perspective on how economies evolve and recover,
emphasizing the cyclical nature of growth and recession. While it may be forgotten by many, the lessons
from 1920 remain relevant in today’s complex economic landscape.

Frequently Asked Questions

What was the Forgotten Depression of 1920?
The Forgotten Depression of 1920, also known as the Depression of 1920-1921, was a severe but brief
economic downturn in the United States following World War I, characterized by deflation, high
unemployment, and a sharp decline in industrial production.

Why is the 1920 depression called the 'Forgotten Depression'?
It is called the 'Forgotten Depression' because it was relatively short-lived and occurred between the more
widely known economic crises of World War I and the Great Depression, leading to less historical attention
and public awareness.



What caused the economic downturn during the Forgotten Depression of
1920?
The downturn was caused by a combination of factors including post-war demobilization, a rapid shift from
wartime to peacetime economy, deflationary monetary policies, and a decrease in demand which led to
falling prices and business failures.

How long did the Forgotten Depression of 1920 last?
The depression lasted approximately from January 1920 to July 1921, roughly 18 months, making it much
shorter than the Great Depression of the 1930s.

What were the effects of the Forgotten Depression on employment and
industry?
During the depression, unemployment rates rose sharply, reaching around 11.7%, and industrial production
dropped significantly as businesses closed or scaled back operations due to reduced consumer demand and
falling prices.

How was the Forgotten Depression of 1920 resolved?
The depression ended due to a combination of monetary policy adjustments by the Federal Reserve,
including lowering interest rates, and a natural economic recovery as industries adapted to peacetime
production and consumer demand rebounded.

Additional Resources
The Forgotten Depression of 1920: An Overlooked Economic Downturn

the forgotten depression of 1920 stands as a significant yet largely overlooked event in American and global
economic history. Preceding the more infamous Great Depression of 1929, this early 20th-century economic
slump presents a fascinating case study of post-war economic adjustment, monetary policy, and market
dynamics. Despite its brevity, the depression of 1920-1921 produced substantial economic hardship, marked
shifts in policy, and important lessons that continue to resonate with economists and historians today.

Understanding the Forgotten Depression of 1920

The depression of 1920 arose in the aftermath of World War I, a period characterized by rapid economic
transition. As warring nations demobilized and industries shifted from wartime production to peacetime



needs, the United States and many other countries experienced sharp economic contractions. Unlike the
prolonged Great Depression that followed a decade later, the 1920 downturn was relatively short but
intensely severe.

Background and Economic Context

The end of World War I in 1918 brought a sudden cessation of government war contracts and a
reintegration of millions of soldiers into civilian life. The wartime inflation that had ballooned prices during
the 1910s needed to be corrected, leading to deflationary pressures. Industrial production plummeted as the
demand for military goods evaporated, and agricultural markets collapsed due to overproduction and falling
prices.

Monetary policy played a pivotal role during this period. The Federal Reserve, newly established in 1913,
adopted contractionary policies to curb post-war inflation. Interest rates were hiked substantially, which,
while successful in controlling inflation, also tightened credit conditions and exacerbated the economic
downturn.

Severity and Impact

Between 1920 and 1921, the U.S. economy contracted by nearly 10%, with industrial production falling by
roughly 30%. Unemployment rates soared, with estimates ranging from 11% to as high as 18% in some
sectors. Agricultural prices fell precipitously, devastating rural communities and farmers who had
expanded production during the war years. Deflation during this period reached about 10%, causing real
debt burdens to increase dramatically.

Despite these challenges, the depression was remarkably brief. By late 1921 and early 1922, the economy
began to recover, entering a period of robust growth that would define the prosperous “Roaring Twenties.”

Key Features and Causes of the 1920 Depression

Post-War Economic Adjustment

One of the primary drivers behind the forgotten depression of 1920 was the abrupt economic shift from a
wartime to a peacetime economy. During World War I, governments heavily regulated industries and
mobilized resources at unprecedented scales. Once the war ended, these controls were lifted, causing
significant market dislocations.



Factories that had produced munitions and military vehicles suddenly faced plummeting demand. At the
same time, returning soldiers re-entered the labor force, increasing competition for jobs and driving
unemployment upward. Agricultural producers faced the collapse of export markets and high supply
levels, which pushed prices down sharply.

Monetary Policy and Inflation Control

The Federal Reserve's response to post-war inflation was aggressive. Between 1919 and 1920, the Fed
steadily raised the discount rate from 4% to 7%, aiming to cool off the overheated economy. This monetary
tightening contributed to a credit crunch, shrinking the money supply and making it harder for businesses
and consumers to borrow.

This policy stance contrasts sharply with the Federal Reserve's response during the Great Depression,
when it initially failed to provide adequate liquidity. The 1920 experience highlights the delicate balance
policymakers must strike between controlling inflation and supporting economic growth.

Deflation and Debt Burden

As prices fell during the depression, the real value of debt increased substantially, creating a heavy burden
for farmers, businesses, and consumers alike. Deflationary spirals can be particularly damaging because they
discourage spending and investment, as individuals and firms anticipate lower prices in the future.

The deflation of the early 1920s deepened the recession by reducing income and profits, leading to
bankruptcies and financial distress, especially in sectors like agriculture and manufacturing.

The Forgotten Depression in a Historical Context

Comparisons with the Great Depression

Though the forgotten depression of 1920 shares some similarities with the Great Depression of 1929,
including high unemployment and economic contraction, the two events differ in duration, depth, and
policy responses.

Duration: The 1920 depression lasted approximately 18 months, whereas the Great Depression
stretched across a decade.



Severity: The Great Depression saw a more profound and sustained collapse in GDP and
employment.

Policy Response: The Federal Reserve’s aggressive tightening in 1920 contrasts with its initial
inaction during the Great Depression.

These differences help explain why the depression of 1920 faded into historical obscurity, overshadowed by
the catastrophic economic and social impacts of the 1930s crisis.

Global Implications

While the United States was the epicenter of the 1920 downturn, other countries also experienced similar
recessions as they adjusted after World War I. Europe, grappling with war damages, reparations, and
political upheavals, faced economic instability that compounded the global challenges.

The depression underscored the interconnectedness of global markets and the vulnerabilities of economies
reliant on wartime production and exports. It also highlighted the need for coordinated monetary and fiscal
policies in a rapidly globalizing world.

Lessons from the Forgotten Depression of 1920

The brief but intense economic contraction of 1920 offers valuable insights into the complexities of
economic cycles and the consequences of policy decisions.

Monetary Policy Management

The experience reveals the double-edged nature of monetary tightening. While controlling inflation is
vital, overly aggressive rate hikes can stifle growth and deepen recessions. Modern central banks closely
monitor economic indicators to avoid repeating such policy mistakes.

Economic Transition Challenges

Adjusting from wartime to peacetime economies remains a challenging task. The 1920 depression illustrates
how sudden shifts in demand and production can destabilize markets and labor forces, emphasizing the
importance of gradual and managed transitions.



Deflation Risks

Deflation, often less discussed than inflation, poses unique risks to economic stability. The 1920 episode
serves as a reminder that falling prices can increase real debt burdens and discourage spending, potentially
prolonging economic downturns.

Why the 1920 Depression Remains Forgotten

Several factors contribute to why the depression of 1920 remains a footnote in economic history:

Short Duration: Its rapid recovery meant fewer long-term social disruptions compared to later crises.

Overshadowed by Subsequent Events: The Great Depression’s scale and impact dominated historical
narratives.

Limited Public Awareness: Contemporary media and education systems paid less attention to this
episode.

Despite this, revisiting the forgotten depression of 1920 provides a nuanced understanding of economic
cycles and the evolution of fiscal and monetary policy.

The depression of 1920, though overshadowed by later events, remains a crucial chapter in the story of
economic resilience and adaptation. Its lessons continue to inform policymakers, economists, and historians
navigating the complexities of economic fluctuations in an ever-changing world.

The Forgotten Depression Of 1920
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Gumpert, 2017-10-12 This invaluable resource covers all aspects of 1920s political, artistic, popular,
and economic culture in America, supporting the AP U.S. history curriculum through topical and
biographical entries, primary documents, sample documents-based essay questions, and
period-specific learning objectives. The 1920s, despite President Harding's return to normalcy, were
a time of both great cultural and social advancement as well as various forms of oppression in the
United States. Bookended in history by two world wars, this period saw the rise of tabloid journalism
and mass media; the banning and reinstatement of alcohol; the advent of voting rights for women
and Native Americans; movements such as the Red Scare, labor strikes, the Harlem Renaissance,
and racial protests; and the global reorganization that occurred as the major powers fumbled their
way through postwar foreign policy and the League of Nations. Almost no element of U.S. society
was untouched. The New Era of the 1920s: Key Themes and Documents provides high school
students taking the Advanced Placement (AP) U.S. history course and undergraduates taking a lower
level American history survey course with an invaluable study guide and targeted test preparation
material. Much more than just an AP test-taking study guide, this new title in ABC-CLIO's Unlocking
American History series is a true reference source for the societal, political, and economic history of
a specific period covered in the AP U.S. history course. Readers will also benefit from features
designed for student exam preparation, such as a sample documents-based essay question and
period-specific learning objectives that are in alignment with the 2014 AP U.S. History Curriculum
Framework.
  the forgotten depression of 1920: Meltdown Thomas E. Woods, 2009-02-09 With a foreword
from Ron Paul, Meltdown is the free-market answer to the Fed-created economic crisis. As the new
Obama administration inevitably calls for more regulations, Woods argues that the only way to
rebuild our economy is by returning to the fundamentals of capitalism and letting the free market
work.
  the forgotten depression of 1920: The Triumph of Economic Freedom Donald J. Boudreaux,
Phil Gramm, 2025-05-13 This readable and important book makes a strong case that the received
version of economic history taught in high schools and colleges across the country is off the mark
and that its errors distort current policy debates. It deserves attention from economic policymakers
of all persuasions. -LAWRENCE SUMMERS, former Secretary of the Treasury; President Emeritus,
Harvard University Since the dawn of the Industrial Revolution, capitalism has unleashed
unimaginable growth in opportunity and prosperity. And yet, at key points in American history,
economic disruption has led to a greater role for government, ostensibly to protect against
capitalism’s excesses. Today, government regulates, mandates, subsidizes and controls a growing
share of the American economy. In this book, Phil Gramm, one of America’s premier public policy
advocates, and noted economist Donald J. Boudreaux look at the seven events and issues in
American history that define, for most Americans, the role of government and how the 21st century
world works. To many Americans, these 5 periods of American history—the Industrial Revolution,
Progressive Era, Great Depression, decline of America’s postwar preeminence in world trade, and
the Great Recession--along with the existing levels of income inequality and poverty, represent
strong evidence for expanding government in American life. Gramm and Boudreaux argue that the
evidence points to a contrary verdict: government interference and failed policies pose the most
significant threat to economic freedom. Setting up each topic with a “just the facts” approach that
defies partisanship, Gramm and Boudreaux provide a compelling and highly readable powerful
reassessment that will challenge open-minded readers to rethink the conventional wisdom and the
policies that spring from them.
  the forgotten depression of 1920: Our Dying Republic George Burns, George Dunlap Burns,
Jr, 2011-08 Have you noticed that America is not well and, increasingly, her citizens are succumbing
to despair? The American dream is rapidly evaporating. Is this a permanent or temporary condition?
The America of our youth is fading. In these pages are a quest for answers built on the foundation of
research, analysis and writings of countless others. No matter your political persuasion, this book
will speak to you of how these difficult times came upon us and what we can do to turn the tide for a



better future. George Burns is a retired Department of the Army civilian who served in numerous
training and education assignments in Germany and the United States. He retired as the Director,
Plans and Communications for the Army Training Support Center. He holds a BA degree from
Pfeiffer College and a MEd degree from Boston University. He and his wife Sigi live in the beautiful
surroundings of and amidst the wonderful people of Perry County, Pennsylvania. They are the proud
parents of two grown daughters and two delightful grandchildren.
  the forgotten depression of 1920: The Skyscraper Curse Mark Thornton, 2018-08-01 The
Skyscraper Curse is Dr. Mark Thornton's definitive work on booms and busts, and it explains why
only Austrian economists really understand them. It makes business cycle theory accessible to a
whole new 21st-century audience. And they need it, especially those under 40. Many of the brilliant
quants working on Wall Street and at the Fed barely remember the Crash of 2008, much less
understand it. But Mark Thornton does, and his book is a warning about overheated equity markets,
over-inflated housing prices, and clueless central bankers. Given the shaky stock markets lately,
2018 may be the year the Fed’s latest bubble bursts. And when it does, it will be even more painful
than 10 years ago. In fact, US household and business debt is now one trillion dollars higher than
2008. Mark is well known as an expert on bubbles and Fed malfeasance. His work appears in outlets
like Wall Street Journal, Bloomberg, Forbes, The Economist, Barron’s, and Investor’s Business Daily.
His now-infamous Skyscraper Index theory draws the connection between loose monetary policy,
artificially low interest rates, and vanity construction projects. Put the three together and it doesn’t
turn out well. And let’s not forget that Dr. Thornton was among only a handful of economists to warn
about the dangerous housing bubble in 2004, and again in 2006. Cabbies and waiters bought up
condos with no money down in places like Las Vegas. Prices rose 25 percent or more every year in
some coastal markets. Even people with terrible credit financed houses at five or seven times their
annual income. All of it was made possible by the Fed and its mania for low interest rates. So when
the experts said “Nobody could have seen this coming,” the Mises Institute had Mark’s articles and
papers ready to go. The housing crash, and the meltdown in equity markets less than a year later,
were thoroughly explained by Austrian business cycle theory. And Mark was the capable face of the
Mises Institute during it all. Without a lay-friendly book like The Skyscraper Curse, millions more
Americans will be duped by the next crash. Dr. Thornton’s book tells the story that needs to be told.
It will be among the only alternative explanations available when the next crisis comes.
  the forgotten depression of 1920: Encyclopedia of American Recessions and
Depressions Daniel Leab, 2014-01-15 A riveting look at the financial cycles in American economic
history from colonial times to the present day, with an eye on the similarities and differences
between past and present conditions as analyzed by leading economic historians. The United States
has emerged from the financial chaos of its last economic crisis, yet still very few sources place the
events of the modern era within the context of financial downturns of the past. An examination of the
trends and patterns of previous depressions and recessions may allow us to recognize—and
avoid—the behaviors and practices that prolonged the fiscal problems of previous generations. This
thought-provoking encyclopedia presents an overview of notable economic events, their causes and
cures, and their social and political impact on the nation. Encyclopedia of American Recessions and
Depressions offers a comprehensive survey on the topic from the years 1783 to 1789 under the
Articles of Confederation through the panics of the 19th century and the Great Depression of the
1930s to the Great Recession of 2008. Written in an accessible, engaging style, the volumes contain
14 detailed essays covering each economic event and 140 entries covering various related
individuals, issues, court cases, legislation, and significant events. Primary source documents,
including the Specie Circular, the Embargo Act, and the National Labor Relations Act, provide
relevancy to the real world and a context for key events.
  the forgotten depression of 1920: Lessons from Past Heroes Phumlani M Majozi, 2023-10-16
What can be learned from black South Africans who achieved success before South Africa became a
democracy in 1994? What are the challenges they faced, and how did they overcome them? And,
today, how have South Africans benefited from the country's democratic system of governance?



These are the questions Phumlani M. Majozi explores and attempts to answer in Lessons from Past
Heroes. He traces black people's success and political activity back to the early 1900s; successful
men and women who spearheaded the struggle against the segregationist, colonialist government
and devoted their lives to advancing the interests of their communities. Phumlani explores the
careers, challenges, and successes of people such as Pixley ka Isaka Seme, John Langalibalele Dube,
Sol Plaatje and Josiah Tshangana Gumede. During the apartheid years, South Africa produced black
men and women who overcame the odds to succeed in their fields of business, entertainment,
science, and politics. They excelled in the face of an oppressive government system, and their stories
should inspire every South African today. After exploring the history of South Africa, Phumlani
delves into the present and the future; evaluating the challenges South Africans face and proposes
solutions that can speed up their economic progress. He argues that much of South Africa's history
has portrayed the majority as victims of the minority, and that the inspirational stories of those
people who overcame adversity are not being told widely enough. These stories must be told to
inspire future generations. If black South Africans could succeed in the pre-1994 era, what can stop
them today? The answer is nothing, Phumlani writes. Phumlani M. Majozi is a business and
macroeconomics analyst, writer and commentator on economic, political and global issues. He is a
Senior Fellow at African Liberty and sits on the boards of four organisations: Chartered Institute of
Business Accountants (CIBA), South African Institute of Race Relations (IRR), Social Research
Foundation (SRF) and Organisation Undoing Tax Abuse (OUTA).
  the forgotten depression of 1920: It Didn't Have to Be This Way Harry C. Veryser,
2014-04-08 “Excellent . . . I highly recommend this book.” —RON PAUL Why is the boom-and-bust
cycle so persistent? Why did economists fail to predict the economic meltdown that began in
2007—or to pull us out of the crisis more quickly? And how can we prevent future calamities?
Mainstream economics has no adequate answers for these pressing questions. To understand how
we got here, and how we can ensure prosperity, we must turn to an alternative to the dominant
approach: the Austrian School of economics. Unfortunately, few people have even a vague
understanding of the Austrian School, despite the prominence of leading figures such as Nobel Prize
winner F. A. Hayek, author of The Road to Serfdom. Harry C. Veryser corrects that problem in this
powerful and eye-opening book. In presenting the Austrian School’s perspective, he reveals why the
boom-and-bust cycle is unnatural and unnecessary. Veryser tells the fascinating (but frightening)
story of how our modern economic condition developed. The most recent recession, far from being
an isolated incident, was part of a larger cycle that has been the scourge of the West for a
century—a cycle rooted in government manipulation of markets and currency. The lesson is clear:
the devastation of the recent economic crisis—and of stagflation in the 1970s, and of the Great
Depression in the 1930s—could have been avoided. It didn’t have to be this way. Too long
unappreciated, the Austrian School of economics reveals the crucial conditions for a successful
economy and points the way to a free, prosperous, and humane society.
  the forgotten depression of 1920: Ending Big Government Michael Dahlen, 2016-02
Statism denotes any system of big government, a government that gains power at the expense of
individual freedom, a government that uses its power to redistribute wealth and regulate the
economy. Laissez-faire capitalism, by contrast, is the system of limited government, the system of
economic and political freedom. It is a system that has created more wealth and lifted more people
out of poverty than any other system. Yet it is relentlessly demonized. We are told that the free
market is impractical--prone to crises, depressions, and coercive monopolies. Michael Dahlen dispels
these and many other myths. He shows that a laissez-faire capitalist system is not only practical; he
shows that it is moral, as it is the only system that recognizes each individual's inalienable right to
his own life. A provocative weave of history, philosophy, and political economy, Ending Big
Government: The Essential Case for Capitalism and Freedom, shows that capitalism is incontestably
superior to statism.
  the forgotten depression of 1920: Suicide of a Superpower Patrick J. Buchanan, 2024-07-02
The New York Times–bestselling conservative author explains why he believes certain social trends



will lead to the downfall of the United States. America is disintegrating. The one Nation under God,
indivisible of the Pledge of Allegiance is passing away. In a few decades, that America will be gone
forever. In its place will arise a country unrecognizable to our parents. This is the thrust of Pat
Buchanan's Suicide of a Superpower, his most controversial and thought-provoking book to date.
Buchanan traces the disintegration to three historic changes: America's loss of her cradle faith,
Christianity; the moral, social, and cultural collapse that have followed from that loss; and the slow
death of the people who created and ruled the nation. And as our nation disintegrates, our
government is failing in its fundamental duties, unable to defend our borders, balance our budgets,
or win our wars. How Americans are killing the country they profess to love, and the fate that awaits
us if we do not turn around, is what Suicide of a Superpower is all about. Praise for Suicide of a
Superpower Suicide of a Superpower traces the changes in governance and culture in America that
foreshadow a decline of epic proportions. . . . Buchanan is no stranger to controversy. Nor is he
prone to exaggerate. The crises he describes are real, and he is not afraid to say they 'may prove too
much for our democracy to cope with.' —Jack Kenny , The New American Magazine Progressives
may recoil at these assertions as well as his positions on immigration, affirmative action and
morality, though they may share his sentiments regarding war and America's unnecessary military
presence around the world. Not to disappoint his loyal followers, Buchanan reveals the essence of
conservative thought and its origins with clarity and precision. — Publishers Weekly
  the forgotten depression of 1920: The Fed at One Hundred David Howden, Joseph T.
Salerno, 2014-07-21 One hundred years after its foundation, the Federal Reserve has been entrusted
with an enormous expansion in its operating powers for the sake of reviving a sluggish economy
during the financial crisis. The aim of the present volume is to present a thorough and fundamental
analysis of the Fed in the recent past, as well as over the entire course of its history. In evaluating
the origin, structure and performance of the Fed, the contributors to this volume critically apply the
principles of Austrian monetary and business-cycle theory. It is argued that the Fed has done harm
to the U.S. and increasingly, the global economy by committing two types of errors: theoretical
errors stemming from an incorrect understanding of the optimal monetary system, and historical
errors, found in episodes in which the Fed instigated an economic downturn or hindered a budding
recovery. The book contains not only a critical analysis of the activities of the Fed over its history,
but also a road map with directions for the future.
  the forgotten depression of 1920: The Triumph of Capitalism Robert A. Mongrandi,
2020-11-05 We all want abundance and the wherewithal to buy life’s necessities and luxuries. But
socialism and the Federal Reserve can take those things away from us. You might be surprised to
know that the Federal Reserve is not a government agency. It was created to end banking
crises—also known as panics. Robert A. Mongrandi examines the history of the Federal Reserve,
socialism, and communism in this book, explaining how he overcame the misguided notion that a
one-world government would help humanity. He argues that Federal Reserve policies affect us all,
and that its creation in 1913 was illegal. Most of us do not understand how the Federal Reserve
controls the economy of the nation. Mongrandi also shares why tithing is the number one key to
prosperity, Karl Marx’s ten planks to seize power and destroy freedom, that socialism has destroyed
the lives of tens of millions of people. Take a trip through history and gain a better understanding of
the world we live in with the insights and historical lessons in The Triumph of Capitalism.
  the forgotten depression of 1920: The New Reagan Revolution Michael Reagan, Jim
Denney, 2025-06-25 There are cynics who say that a party platform is something that no one bothers
to read and it doesn't very often amount to much. Whether it is different this time than it has ever
been before, I believe the Republican Party has a platform that is a banner of bold, unmistakable
colors, with no pastel shades. –Ronald Reagan, 1976 Republican National Convention When Ronald
Reagan was called to the podium by President Ford during the 1976 Republican National
Convention, he had no prepared remarks. But the unrehearsed speech he gave that night is still
regarded as one of the most moving speeches of his political career. The reason he was able to give
such a powerful speech on a moment's notice was that he was proclaiming the core principles of his



heart and soul, which he had been teaching and preaching for years. The New Reagan Revolution
reveals new insights into the life, thoughts, and actions of the man who changed the world during
the 1980s. The challenges and threats we face today are eerily similar to the conditions in the world
before the beginning of the Reagan era. The good news is that we already know what works. Ronald
Reagan has given us the blueprint. This book is not merely a diagnosis of our nation's ills, but a
prescription to heal our nation, rooted in the words and principles of Ronald Reagan. In these pages,
you'll find a plan for returning America to its former greatness, soundness, and prosperity. It's the
plan Ronald Reagan developed over years of study, observation, and reflection. It's a plan he
announced to the nation, straight from his heart, one summer evening during America's 200th year.
It's the plan he put into action during his eight years in office as the most effective president of the
20th century, and it is the plan we can use today to help return America to its former greatness,
soundness, and prosperity.
  the forgotten depression of 1920: Hayek: A Collaborative Biography R. Leeson, 2014-10-23 A
group of leading scholars from around the world use archival material alongside Hayek's published
work to bring a new perspective on the life and times of one the 20th Century's most influential
economists. This much awaited second volume details the life of Hayek from 1899 to1933 covering
Hayek's time in Austria and the USA.
  the forgotten depression of 1920: The Government of Markets Rasheed Saleuddin,
2018-12-21 Absent evidence to the contrary, it is usually assumed that US financial markets
developed in spite of government attempts to regulate, and therefore laissez faire is the best
approach for developing critically important and enduring market institutions. This book makes
heavy use of extensive archival sources that are no longer publicly available to describe in detail the
discussions inside the CBOT and the often private and confidential negotiations between industry
leaders and government officials. This work suggests that, contrary to the accepted story, what we
now know of as modern futures markets were heavily co-constructed through a meaningful
long-term collaboration between a progressive CBOT leadership and an extremely knowledgeable
and pragmatic US federal government. The industry leaders had a difficult time evolving the modern
institutions in the face of powerful reactionary internal forces. Yet in the end the CBOT, by co-opting
and cooperating with federal officials, led the exchange and Chicago markets in general to a near
century of global dominance. On the federal government side, knowledgeable technocrats and
inspired politicians led an information and analysis explosion while interacting with industry, both
formally and informally, to craft better markets for all.
  the forgotten depression of 1920: In Search of George Washington Rick Sirmon, 2011-11-30
In Search of George Washington (The Story of the 28th Amendment) chronicles the amazing
flashback that was the Prairie Fire that swept the country over 18 months in 2012 and 2013. See
how America cried out for Her heroes and Her history and Her heritage and how a strange
re-visitation in the mysterious mists of time by the Founders triggered the massive chain of events
leading up to Post 28 America. Business that had raced away from America, came racing back and
business competitiveness that had dimmed - blazed again - from sea to shining sea. See how pure
free enterprise unleashed the creativity and abilities of the poor, the unemployed, and the
undocumented, to grow and learn and excel. Believe that for maybe the first time that you as one
person can make a difference. Plug in and hold on. This is your gateway to the incredible reaches of
The 28th Amendment.
  the forgotten depression of 1920: Navigating the Boom/Bust Cycle Murray Sabrin,
2021-10-05 Will Your Business Be Prepared When the Bubble Bursts? Sabrin’s book is a must guide
for corporate executives, managers, and business owners, for any size company; and for MBA
students and executives in professional education programs and seminars to assist them better
manage their companies during the boom-bust cycle. The business cycle in the United States has
been characterized booms and busts for decades. But how can corporate executives and their firms
not just survive--but also thrive--when economic bubbles burst? And how can small business owners
steer their companies during the business cycle so they too can thrive and survive. This book is



designed to give them tools and strategies to do that. After that grounding in fundamentals, readers
are given specific tools and strategies that entrepreneurs and executives can use to help their
companies prepare for when the next bubble bursts.
  the forgotten depression of 1920: Anxious Decades: America in Prosperity and Depression,
1920-1941 Michael E. Parrish, 1994-04-17 Impressively detailed. . . . An authoritative and epic
overview.—Publishers Weekly In the convulsive years between 1920 and 941, Americans were first
dazzled by unprecedented economic prosperity and then beset by the worst depression in their
history. It was the era of Model T's, rising incomes, scientific management, electricity, talking
movies, and advertising techniques that sold a seemingly endless stream of goods. But is was also a
time of grave social conflict and human suffering. The Crash forced Hoover, and then Roosevelt and
the nation, to reexamine old solutions and address pressing questions of recovery and reform,
economic growth and social justice. The world beyond America changed also in these years, making
the country rethink its relation to events in Europe, Latin America, and Asia. The illusion of
superiority slowly died in the 1930s, sustaining a fatal blow in December 1941 at Pearl Harbor.
  the forgotten depression of 1920: The Gold Way To Freedom and Prosperity Dimitry Krasil,
2018-06-18 Do you still think that Governments serve ordinary people? Think again, and “Gold Way
to Freedom and Prosperity” by Dimitry Krasil is going to be a big help. The goal of this book is to
take a closer look at the modern monetary system and to reveal its most glaring contradictions. This
“before and after” approach will show you, the reader, that what you perceive and use as money is
designed in such a way that the wealth created by the economy truly benefits only large banks and
multinational corporations. However during the times of the Gold Standard it was the other way
around: the system was put in place to benefit the actual wealth creators - the workers, who later
became pensioners and state benefactors. Storing wealth in times of the Gold Standard was
supposed to be a straightforward and pleasant task. One could plan one’s future for decades to
come; the family fortune was secured behind the massive bank vault doors. Paraphrasing Du Bose
Heyward’s lyric for the famous George Gershwin song, “living was easy.” “Gold Way to Freedom and
Prosperity” is a compelling narrative discerning the reason behind the double standards of the
post-”Nixon shock” banking system. The book will uncover the exact reasons why unemployment
was practically nonexistent before the 20th century, why now it is a prevalent factor of the world’s
economic layout, and what needs to be done to eradicate it. But the most important aspect of the
book is the realization that none of the paradigms the book explores has to remain unchanged and,
surprisingly, the big banks and the working class may (and should) coexist peacefully under the
decentralized currency umbrella. I will show you a few tweaks that may be easily performed with
even a loose consensus between parties so that the world begins to heal itself.
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